Mortgage
Lee J, Clevenger, Jr. and
Minnie Mae Clevenger

~June 27 . 1968

and all indebtedness in addition to the amount above stated
the said mortgagor, or any of them may owe to the mortgagee,
evidenced, whether by note, book account or othérwise .
tgage shall remain in full roe 2ffect b

hereto and ¢ 2 h entativ

ors and i81gns, until all amounts secured hereur v
inecluding futu advances, are p in full with interest; and
upon the maturing of the ‘present indebtedness for any cause,
the total debt on any such additional loans shall at the same
time and for the same specified causes be considered matured
and be collectible out of the proceeds of sale through fore-
c¢losure or otherwise.

That if any improvements, repairs, or alterations have been
commenced and have not been completed more than four months
prior to the date herxeof, the mortgagor will receive the proceeds
of this loan as a trust fund to be applied first to the payment
of the costs of the improvements and that the same wil
applied before using any part of the total for any ot}
that if work ceases on any proposed improvements, repa
alterations for a period of ten days or more, then said mor tgagee
may at its option, without notice; declare said indebtedness due
and payable or said mortgagee may take possession of said premises
and let contract for or proceed with the completion of said
improvement, repairs, or alterations and pay the costs thereof
out of the proceeds of money due said mortgagor upon said loan
and should the cost .of completing said improvements, repairs, or
alterations exceed the balance due said mortgagor by said
mortgagee then such additional cost may be advanced by the
mortgagee and shall bear interest at the same rate as pPrincipal
indebtedness and secured by this mertgage, provided, however,
such additional cost shall be repaid by said mortgagor to said
mortgagee within ten days after completion of said improvements,
repairs, or alterations: that said mortgagor , regardless of
natural depreciation, will keep said property and the improve-
ments thereon at all times in good condition and repair; and
upon the refusal or neglect by said mortgagor to keep said
property and the improvements thereon at all times in good
repair; to pay promptly all taxes, insurance premiums, assess-
ments, abstract and recording fees, levies, liabilities, obliga-
tions, principal, or interest on this or on any other encumbrance
on said real'property or to perform any other agreements, con-
ditions, stipulations, or covenants as herein provided, the
mortgagee may have such things dome at mortgagor's cost and may
make any reasonable expenditure or outlay necessary thereunder.

That if any part ¢f said described property shall be con-
demned or taken for public use under eminent domain, or in case
the property shall be damaged either by public works or private
acts, all damages and compensation paid therefor shall be paid
to the mortgagee and applied upon the indebtedness due under
said note and this mortgage. .

That the mortgagee shall have the right to fllew
defend suits at the expense of the mortgagor, in hisy ame, or
in the name' of the mortgagee,-for the recovery of damages, to
uphold the lien of this mortgagee, to preserve the mortgagee's
rights hereunder, or in any action whatSOeve: in which the
mortgagee or mortgagor may be made a party or may elect to
commence by reason of this instrument or indebtedness, including
actions brought by mortgagor against the mortgagee, or shall
have the right to employ counsel in an effort to prevent, to
compromise, or to negotiate any such proposed litigation, and
all sums expended as costs in connection therewith or advanced
by the mortgagee shall be repaid by mortgagor upon demand or
as may be expressly agreed upon by the mortgagee, and, if such
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