 ITAV. L
BE IT REMEMBERED, Thumthb____ﬂ‘ - —dey ol

the wndersigned, & Notary Public in and for the Counfy and State aforessid, casne.
of the. Phi Gamma Delta Chapter | »
arpﬁnd:M mmum.mhyinndmmw_mwlum__

1 i S y of swid n, wiho are personally known fo
udwhuwmlmtumwborhmmvbm & such oftivers, the within

corporstion, and sch k lndged the ion of the samw o be the act and deed
m i Gamma _m__ltn_,@_namﬂmmmm
mt W,HE OF, Immmmmwunmw mal, the day and above written. _
QMO

% P Car) Lavery
LT -/ /
t.ndw .au..uiq\iy’rnxsa PRESENTS:
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G i das 5 | REAL ESTATE MORTGAGE FOR KANSAS
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W
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KNOW ALL MEN BY THESE PRESENTS, Dated J‘ ne =,

WHEREAS, the undersigned Gerald L. Wate

residing in County, Kensas, whose posi office

address s LoxX , Kansas

herein called “Bortower,'" are 8 mdrb!fd to the United States of America, acting through the Farmers Home Admin-
istration, United States De p.ir'mvrl of Agriculture, herein called the “‘Government,” as evidenced by a certain promissory
note, herein called *“the note,” dated ol 2L ST 19 , for the principal sum of
ol Ty 4 o =y o4 ala ~ 7Y

sleven Ihounsand Dollars (§ 1. \ ), with interest at

the ’&ﬂ’ ol * Five - Spercent (2= T 7%) per annum, executed by Borrower and payable o the arder of the

Government in installments as specified therein, the final instaliment being due o Jn E
which nate authorizes ucceleration of the entire indebledness ot the option of the Government upon amy de[nult by Butmwm
and

WHEREAS, the note evidences a loan to Bomower in the pum;m amount specified therein, made with the purpose and

intention that the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949

WHEREAS, when payment of the note is insured by the Government
of the insured note, in tum, will be the insured lender; and

and

; it may be assigned from time to time and each holder

WHEREAS, when payment of the note is insured by the Govemment, the Government will execute and deliver to the msured
lender along with the note an insurance eadorsement insuring the payment of all amounts payable to the insured lender in
connection with the loan; and "

WHEREAS, when payment of the note is insuted by the Govemment, the Goverament by agreement with the insured leader
set forth in the insurance endorsement may be entitled to @ specified portion of the payments on the note, to be designated
the ““annual charge’’; and I

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his rights and remedies
againgl Borrower and any others nection with said loan, as well as v benefit of this instrument, and will
benefits of such insurance i liey reof, and upon the Government's yuest will ass

WHEREAS, it is the purpose and intent of this

the Government, or in the

gn the note to the Govern
ither things, ot all times when t
without insurance of the nol

shall secure payment S Ured nder, this instrument shall not secute

payment

of the note or attack snd such debt shall constitute an indemnity mortgage

to secure the Government against
NOW, THEREFORE, in cons

event the Goavemment should

eason of any default by Borrowet
n the aote is
ment of the payment
of the note and any renewn ¢ :vvn'nmmi therein, including a ravision for the
payment of an insurance or other charge »§ when the note 1= held by an insured len
of Borrower's agreement herein to indemnify | save hammless the Government against lose under its
by reason of any default by Borrower, and (¢

expenditures made by the Gover it, with inter s hereinafter described, and the performance of every covenant
agreement of Borrower contained herein or in any supplementary

upg

und
agreement, Borrower does heteby mortgage, assign, and

warrant to the Government the follos situgted 1 the State of Ka County(ies) of

FHA 427-1 Kang, (Rev. 6-30<67)




