Knnsas Real Estate Mortgage

BOOK 150 CORPORATION
Qﬂ)lﬁ ﬂﬂttgagt, Made this eighteenth day of April

year of Our Lord One Thousand Nine Hundred Sixty Eight gy and petween
PHI GAMMA DELTA CHAPTER !.K,\‘U i ASSOCIATION | a corporation organized and existing under the lawas of

the state of Kansas » party of the first part, and THE LAWR E NATIONAL BANK OF
LAWRENCE, Lawrence, Kansas, and THE FIRST NATIONAL BANK OF TOPEKA, Topeka, Kansas
pan {iea of the sscond part,
WITNESSETH: THAT SAID PARTY OF THE FIRST PART, for and in consideration of the sum of
TWO HUNDRED TWENTY FIVE THOUSAND and no/100-—meesmsmom— o e e wem== DOLLARS,
to it in hand paid by the said part 1es of the second part, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and conveyed, and by these presents does grant, bargain, sell and convey unto the said
part les of the second part, and to their heirs and assigns forever, all of the following described
tract , piece , and parcel of land lying and situate in the 5
and State of Kansas, to-wit: Beglnning B 0 feet So f the North t € er of
Lot 1 on the West line of d Lot X i Place, the same being a subdivision of
& portion of ﬂalmock Addit ) | ty of Lawre thence South along the West
line of Lots 1, 2 ) feet; thence directly BEas feet: thence direct
200 feet: thenc feet to the place of beginning, all of the descr land
being in Learnard Place (now vacated) the same being a subdivision of Block 2 and va-
cated Ohlio Street in Babcock's Addition to the City of Lawrence, in Douglas County,
Kansas,

TO HAVE AND TO HOLD the sams with all and singuiar, the hereditaments and appurtenances thereto belonging, unfo
the smid part 188 of the secand part, and to Ythelr Jeirs and sssigns forover, provided atways, and this instruement is made,
execufed and delivered upon the following conditions, to-wit:

WHEREAS, PHI GAMMA DELTA CHAPTER HOUSE ASSOCIATION, a Corporatiom
the said party of the first pari h;l this day made, executed and deliversd to the said part 1€8 of the sscond part ity Prosissory
NoteS  of even date herewith, by which it promises to puy fo the said LAWRENCE NATIONAL BANK OF LAWRENCE,
KANSAS, and FIRST NATIONAL BANK OF TOPEKA , KANSAS or order, for valee
racoived TWO HUNDRED TWENTY FIVE THDUSAND AND NO/100wscmomm s m e mim s DOLLARS,
due December 31 I$ §Q with interest from to matarity af the rats of 7T 1/4
por cont per annum payable semi-annually, as evidenced by two notes
for the sum of $L12 500  such; falling dism on the 315t daynof December and 1069 i ench year, boih
principal and intersst notes sre payable ot The Lawrence Nt};ionﬂ.l Blnk Lawrence, Kansas, and The PFirst
and Boar infersst irom matarity entil peid meﬂin m payabls serni-snnually,

NOW, If the mid  PHI GAMMA DELTA CHAFTER HOUSE ASSOCIATION, a Corporation
shall well and truly pay, or cause to be paid, the sumn of monwy in ssid note 8 mentioned, with interest thereon, sccording fo
the tonor and effect of said nofe 8 , then these pressnts shall be null snd void. But if ssid sen 8 of maney or wither of theen, or
any part thereof, or any interest thereon, be not pald when the same become due, then, and in that case, the whols of said sum
and interest shall, af the opiion of said part 1€s of the second part or mssigns, by virtwe of this Moctgage, immeodi-
afoly beconw due and payable; o, if the tazes sl assemsments of every nature which are or may be asseswed against said lard
and appurtenances, or sither of them, or any part thereol, are not paid at the time when the same sre by law made due and
payablo, then in like manner the ssid notes , and the whole of said wam shall immediately become dus and payable; and upon
forfeiture of thin Mortgage, ot in case of default in any of the paynwents hectin provided for, the part i¢s of the sscond pari,
. their heirs, execufors, sdminisirators and sssigns, shall be entitled to & judgmont for the sumi §  duw ypon said note g
and the additional swnw paid by virfue of this Mertgage, and all costs and expenses ol sndorcing the same, ss provided by
law, and & decres for the ssle of said premises in satisfaction of ssid judgment, toreclosing all rights and equities in and fo ssid
mdﬁmd‘th first part, its assigrs and all persons claiming undes it, at which sale, appraissment of ssid property
hhﬂbywﬁrﬂb’ﬂdﬁﬂydthﬁrdﬂﬂ,lﬂdlﬂhﬂﬁuddﬁSmhndrhﬂllualxmmbmbywdv‘db,
said party of the first pact. And the said party of the first pard shall and will st ity own expense lrom the defe of the exscution
of this Mortgage until said motey and isstersst, and all liens and chargns by vistus haseol, are fuily paid otf and discharged, kesp
the building erected and to be erscied on sid lands, insured in some responsible inwmancs company duly suthoriesd o do
business in the State ol Kaosas, to the smosnt of TWO HUNDRED TWENTY FIVE THOUSAND & no/100-=e=- Dollars,
for the berslit of the sid part jps of the scond part or hiv assigns; end in defsull thereol said parties ol ithe
socond part may af his option effect such insurance in ane name » and the premium or premiums, costs, charges
and expenses for effecting the same shall be an additional lisn on sid mortieged property, and may at his option pay sny tares
of stafutony. ligne against ssid properly, all of which sume with 7 .1/4  per cent interest may be enforced and collectsd I the
samsy manfler sy the principel debt hershy secured,
mhﬂmuwﬂummhmmwmmummww
DEL™, CHAPTER HOUSE ASSOCIATION the lewful owner  of the premisss above
: &f @ good and indefeasible estate of inheritance tharein, iree and clear of nll incumbragncs  and that it will
&md——mmw«awmmauﬂmim of the second part thelr heirs and
aguirat®he lewial osim of all parsens whonmosver, A
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