TOSECURE , 0

(1) the payment of & Note executed by the Mortguger 1o the order of the Mortgagee bearing even date herewith in the principal sum of

Nine Thousand and no/100

Dollars

4 9,000.00

togethe

Oae Hundred Twenty-Three

ommencing the

Thousand and

Upon trangfer of title of the re: estate
balance remaining due hereunde nay, at the
and payable at once.

THE MORTGAGOR COVENANTS:

sabid indebied . « et 1 as It

\ thereof ; (4 e and before any pena

pequirs
s ther

them pavable i

reoeiver or redemntioner

is authorized 1o ad jus T oM s

al]l peve 7 roals ol . voucher # and sequiftances rodquir

sign, upan demand, sll receipts, vouchers and releases roquired of him 1o
anil the Morlgagee is anthorized 1o apply the proceeds of wny i | he pestoratior
hevaby sevured in ity discretion, bt monthly papnents shall in 1 indellednes
destryetion lamage, 1o commence and prompily complete e el L ration of buailding
of sabd premises, uoless Morigagee o w oapply on the indebtedness secured hereby (he i { ¥ INRUTANCE Loy
destrisction or damage: (5¢ Thw koep said promises i good condition and repale, withow wagte d free from i e hang
lien or claim of lsn not expressly subarditated to the len heiend: (61 Not (o make, siffer or premit any unlowiu .
ruist on sukd prroperty nor to diminish mov impair {ts salue by any s or omission 1o act: (7) To comply with all seguives ¥
with respect 1o mortgaged premises and the yse thereol: (R Net to make, sufler or permit, without the written pesmision of the Mortgager
being first had and obtained, () any wse of the propesty for any purpose other thas that for which it is now wsed, (h) snv altérations
of the improvements, apparatys, sppurtenances, fixtures ot equipment now or herealier upon said property, (¢) any purchase on conditional
sple, lease or agreement ander which title bs reserved iy e vendor, ol sny apparatus, Bxtures or equipment to be placed in ar wpon any
buildings or bnprovwanents on said property

B In erder 1o provide for the payment of laxer, sesesements, insurance peeminms. and other annual chavges upos the property
securing this indehtedness, [ promise 1o jay manihly 10 the Mertgages, in addition 1o the above payments, & sum sstimated 1o be enquivalent
16 onedbwellth of such ftems, which paymints may, st the spiion of the Mortzager, 1y
tunils wr i ewn lunds for the payment of such items: (h) be varrie 8 inge wecount wnd withdrawn by i to pay sah bews: or
1) be credited 1o the unpaid balance’ of said indebtedness as reveived; provided that the Morgages advanees upon this abligation sum
suffictent to pay said items as the same acoras s become payable, Il the amount estimated 1o be saffoient 1o pay said (lems s net
sufficient, | promise 1o pay the dilference upon demand. If such sims are held or carried In a saVings acconnt, the sume are hereby pledged
to further secure this indebtedness. The Morigagee is authorized to pay said ivema o chatged or billed withoat further inguiry

b held by it and comatingled with other such

C This morigage contract provides for additions] advances which may he made at the option of the Mortgagee and seeured by this
mor{gage, and it is agreed that in the event of such advances the amount thereol may he wdded 1o the morigage debt and shall inerease
the wapaid balance of the note hereby secured by the amount of such advance and shall be s part of said note indebtednes under all of
the terms of said note and this contract as fully as if & new such note and contract were executed and delivered, An Additional Advance
Agreement may be given and accepled for such advance and provision may he made for different monthly paymenis and a different interes
rite and other express modifications of the contract, but in all other respects this contract shall remain in full force and effoet #s to said
indebiedness, including all sdvances

D That in case of failure to porform any of the covenants hevein, Morigagee may do onMortgagon's behall sverything so convensnisd
that said Mortgagee may also do any act it wmy deent tieomssary (o protect the Jigh hereof thiet Morigagor will repay upon demand
moneys paid or disbursed by Mortgagee lor any of the sbhove purposes and such meney: together with interest thereon al the highest
rale for which it is then lawful 1o contract shatl become so ch additional indebtedness seeured by this mgrigage with the ssme priority
#s the eriginal indebtedness and may be incladed in oy decres foreclosing this morigage and paid out of the rents or precesds of
safe of said premiises if not otherwise paid; thay it shall mot be obligatory upon the Mortgagee to inquire into the validity of any lien
encumbrance or claini advancing moneys us above authoriesd. but mothing herein contained shall be vonstrued as requiring the Morigagee
o advance any moneys for any purpose nor e do any act bereunder; and the Morigagee shall not mecur any pessonal lability because of
anything it may do or omit 16 do horeundey

E. That it is the intent hereof to seoure payment of said note and ebligation whether the entire smount shall have been sdvanced
to the Mortgagor at the date hereof, or at & later date, and to seenre any other amount or amvunis that may be added 10 the mertgage
indebtedness under the terms of this moTigage contract

F -That in the event’ the ownership ol sid property or any pari thereol beeomes vested in a person other than the Morigagor, the
Movigagee may, without notice o the Mortgagor. denl with such suecesor or successors | nterest with relerence (o thiv mortgase
the debt herthy secyred in the same mEnner ae with 1he Mortgsgor, and may forbear o sur or may extend Yime for pasment of the debt
secyrsd hereby, without disdcharging or in any way aflecting the labilits of the Mor ander ot upon the debt hetely secured

G That time is of the essence hareof wnd i defank be made in performance of sny covenunt berein conteined or in making sny
payment snder suid note or obligation or any esiension or renewal thareof, or il procesdings be invtitnted 1o enforce any other lien or
charge wpow any of sid propenty, or wpen the hiling of 2 procecding in bankraptoy by or against the Mortgagor, or il the Martgegn
shall’ make an sssignment for the benefit of his creditors or il his propecty be placed under vontrol af or in castody of any court, or if
the Mortgagor abandon any of said property. thes and in any of said events, the Morigagee iv herehy ‘authorived snd empowered, st its
option and withow affecting the lien heteby oveated or the priority of said lien or any right of the Mortgager hereunder; 10 declars
withoutt- notice, all sums secured horeby immedintely due and payable, whether or not such default be remedied by Martgager. and apply
townird the payment of said worigage indebledness any indobtedness of the Muortgages 1o the Mortgagor, and said Mortgagee may ales
immediately procecd o foreclose this mortgage. and in any foreclosure a sale may be made of the premisen en masse withou! effering the
several parts separately;

H That, 2 msy empley counsel for advice or other legal service at the Mortgagee’s discretion in connection with any
dispute m &“ﬁmw socured or the lien of this Iastrument, or any litigation 1o whick the Mertgagre may be mado » party on
secopnt of this liep ur Wi way afect the ithe 10 the property secaring the indebtedness hereby secured or which may affect said debt o
i . orney's fees so intursed shall by added 16 snd be o psrt of the debt herely secured Any costs and expenses

incurred in foreclosure of this mortgage and sale o the propeity scouring the sime and in connection with any other dispute
or livigation afetting wpid wield or lien, including ib} i d unts to concludé the transsction. shall be added to and be a
part of! the . rpd. All sach amtunts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paied ghall
be mchyded in-wn : d i a5 & part of eaid morigage debt snd shall include interest at the highest contract rate, oy if no such
contract miie then at i

Moy LS

rty, of eny pari thereof, shall be taken by condemnation, the Mortgagee is hereby empowered 10

sh may be paid for sny y taken or for damages 6 any property not taken and all condrmnation

by the osgagos & it may elect, (o the immediate reduction of the indebtedness
of 'any property w demaged, provided

ol thal sny excess over the amount of the indebted-




