10 SECURE -
1) the paymentof i Note axecuted by the Mortgagor to the arder of the Mortgages bearing even date herewith in the principal sum of
Twenty Thousand and no/100==---

Dollars
¢ 20,000.00 ), which Note, togethier with interest therson g9, thereinn pravided, humﬁ%
Interest shall be paid mont)fly “gn elh:e ﬂat da} gf‘ Jul;,r"iﬁgé,m:gé on the last day
of August, September and November, thereafter, until said indebtedness has beengy
paid in full. All amounts due hereunder, shall be due and payable not later than

(fovember ‘30,.),3““1: date hereto. o FRARK

which payments are 1o be applied, first. to interest, and the balance o principal, until said indehtedness is paid in full,
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(3)  the performance of all of the covenants and ulyhfgtmm of the Morigagor to the Mmi;{ugw‘. as contgined horein and jn said Noge
Upon transfer of title to said land b{ any means the entire balance ramafu[ng due
hereunder,. may at the option of the Association or the holder, be declared due and

payable at once.
THE MORTGAGOR COVENANTS:

A 1) To pay said indelitedness and the interest therson s herein and in said aote provided. or o ording 1o any agreement extending
the time of payment thereol: (20 To puy when due and before any penally attaches thereto all taves, wxes, special aseessments
water chasged, and sewer service o 5 A said property Cincluding those herciolors duect; and 19 ush Mortgager, upon respuest,
duplicate roveipts thevelpr, and all sueh ftems exion ded again< said | ty shall be conclysively deemed valid for the puspose of this
requirement; (30 Ta keep the improvemenis now or hereslies fpon said premises inmeed wgainig damage by lire, and such athes hazards
an the Moprigages requite to be imsured apainst: gnd 10 provide public Labiity inswrance and suoh other § we ap the Mortgagee
sy Fegpaiee. until = indeltedness is fully paid. or in i foreclywre, unil expiration of jthe period of redemyption, far the full insurable
vidie thereo!, o such companies, throg ch agents or brokers, snd in ek form an shall be satl factory 1o the Morigager:; such insuyranie
policies whall remain with te Mortgagee uring sais tiod or periods. wnd contain the nsual classe satislactony 1o the Mortgages making
them pavable 1o th Mortgagee . and in case of foreciosure sale payable to the owner of the tfivate ol sale, owner of any debcionoy, gny
receiver or redemptioner, ne any grantee in g Masts or Commissionet’s deed: and in case of losc unde such policies, the Mortgages
is autharized 10 adjust, collect apd comp se, in itx disoretion, all claime thereunder and 10 exenite snd deliver on e hall of the Mor
all necessary proofs. of low,. reciipts, vouchers, releasws and afquittanies requlred o be s i Instirance companies, g
Mortgagor agroes to sign, won domand, all roonipts, vairhers and roloises redjuired of his 10 | td by the Mortgagee for sack Py Fpose
and the Murigagee s nuthorieed-tn apply the proceeds of any isarance claim o ation of the property or upon the indelstedness
berehy secured in it discretion; bt monthly pavments shall vortinue until saic btednes il in full: 08 Tmediately alter
drsiruction or dumage, W (ommences and promptly romplete the whaiidin rostoration of | i nvomenis now or heseafier
on' sald  prempes, gnles it . = g apply on the indebtedness seoured herebiv the o bs « TV st ance
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seciterl herehy, or to the repair and rstorstion; of any property so damaged, provided that any excess over the amoant of the indebted

ness shall be delivered to the Mortgagor or bis assignes




