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2. Said Manigagor, in v-n‘mﬁnw*: tully to protect the security of this mortgage

that, togethergwith and in addition tkthe pavinents herein provided, he-will pay monthls

gage, to'the Mortgagee on the lirse diy of each month until the said principal amg v )
egual to one-twelith (E12th) ofthe known or estimared vearly ¢ assessments anl

may be required. The Morg e shall hold such monthily paymenis, without pfiligation w pa
such taxes, assessments and imsurance premiwms when due. Mortgagor agiees that suflicient Lapd
eil for the payvment of said charges one month prie 1o the due date therenl-bnd that he will Mortzaece with
proper statements covering the same 15 davs prior to the due dates thereof. In the event of Toreclosure of the prermises
herein, or il the Morigagee should take a deed in lieu of foreg losure, the ampunt so accumulated will be credited -on
account of the unpaid principal and interest. 1f the total of the monthly payments as made under this paragraph shall
excepd the payments actually made by the Mortgagee, such exvess shall be credited on subsequent fenthly pavments of
ihe same nature, but if the wtal of such monthly payments so made under this paragraph shall be insufficient o pay sich
taxes, assessmenty and insurarice premiums when due, then said Mortgagor Jmll pay the amougit necessary to mike up
the deficiency which payments shall be secured by this instrument. To the extent that all the
for such payments of taxes, assessments.and insurance preminms to the Mo gage
shall be relieved of compliance with the covenants contained in paragraph I hevein as o the amouns paid anly, but
nothing contained in this paragraph shall be construed as in any wav limiing the rights of the Mortgage

1o pay any and all of said itemy when due.
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8. IE default be made in payment of anv indebtedness evidenced by said note, or any interest thereon, when
dae, or in the faithlul petformance of apy obligation of Mortgagor contained there i, or herefn. ov in anv other instru
ment evidencing or securing such indebtedness, then the entire principal of such indebied

F accrued interest
thereon shall at Mortgagee's option become immedidtely die'and payable,

4. In case of default under any obligation hereby secured, this morigage may be foreclosed and MortgageeTshall
be entitled to judgment for all sums hereby secured and for costs, including the cost of any title evidence incident to
such foreclosyre, all of which shall be an additional charge against said premises and setured by this mortgage
decree for the sale of said premises in satisfaction of such judgment foreclosing each and every right and equity of Mort
gagor or any person claiming under him in or to said premises, At any such sale the said premises may be sold as a whole
or In parcels as Mortgagee may determine, and Morigagee shall bave the right to Bid for amd purchase same, or any part
thereol. The proceeds of any such sale shall be paid and aplzhul in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence; (b) 10 Morigagee on the unpaid principal bal
ance of all indebredness hercby secured, including all sums advanced or expended by Morigagee heveunders (¢} 1o
Mortgagee on all interest due on said indebtedness including such advances and ¢ xpenditures: and () the remainder
il any, to the Mortgagor or othier person lawfully entitled thereto

Land to a

Mortgagee may at any time and frons time 16 time without notice and without atfecting the

personal hia
remainider of said pre
mises, do any or all of the following: (a) release any person liable for any indebtedness hiereby secured: (b release ans
part of said premises from the lien hercol; (¢} by agreement. with any person obligated on any indebiedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebredness
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bility of any person for pavment of any indebiedness hereby secured or the ien hereof on the

. In the event of the passage alier the date of this stroment oiaby Taw deduc ng from the value of the land
for (iu;l,mi;.mr of gasstion any hen thereon, or l”"‘“h“‘% or changing i aifv-way the laws now 1n loree for the

of morigages o debis securad thereby, loy state or local prurposes or the manner of the collection of ¥ 5

Laxation
wh Lxes so a5
v ablect-the interest of the Morigager, the whole sum scoured by this instrument with interest thereon, at the option of
the Mortgeges shall immediately become due, payable and collectible without notice

7. This morygage shall dlso secure additional loans heréaiier made by the then holder of the ndte secun d here
by to the then owner of the real estare described herein provided that no such additional loan shall be made if the mak
ing thereol would cause the total principal- indebtedness serured hereby 1 excerd the amount of ihe original princpal
indebtedness stated herein, Eadli such additional loan shall be evidenced by 3 note or other evidence of indebiedness
identifying such additional loan as part of the indebredness secured heveby, and shall mature viot later than the then
maturity date of the oviginal indebtedness secured hereby, Nothing herein containei! shall imply any obligation on the
part of any holder of said note 1o make any such additional loan




