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The EQUITABLE Life Assurance Society of the United States

STATES, a Néw York
corporation, having its principal office and post office address at 1285 Avenue bf the Americas, New York, New York 10019, heteinafter
called "Mortgagee”;

WHEREAS, the Mortgagor is justly indebted to the Mortgagee in the sum of . Fifteen Thousand and No/100 -~
00

- et D0llars (8. 15 000‘ A ; ) with interest, all as set forth in his certain promissory
note ("Note') of even date herewith maturing......» sl . R, | 93,

NOW, THEREFORE, THIS MORTGAGE WIT SSETH, that, to secure the payment of the principal of and interest on the Note
and the performance of the covenants therein and herein contained, and in mnsidcra[mnruf the premises, the Mortgagor by thesé presents
does grant, bargain, sell, convey, transfer, assign, mortgage, pledge, warrant and confirm unto the Mortgagee all the property (“the
Maortgaged Property”) hereinafter dese ribed, to-wit:

L The f,-”‘nwr'gl;; described real property located in the € ounty of Dﬂuglﬂ,g,

Kansas

, to-wit:
The North Half (1/2) of the Northwest Quarter
(1/4) of Section Sixteen (16) , in Township
Fifteen (15), Range Twenty (20), East of the
Sixth Principal Meridian.

' ’hbi'tgage is given ‘to secure an indebtedness of $15,000 of which 57,000 has been
withheld by the mortgagee at the time of closing for future disbursement (hereinafter called
“Future Advance"). Future Advance shall be made only upon compliance with the following
conditions at the time of the Puture Advance: (a) there shall have been completed, to the
satisfaction of the mortgagee, construction of a new r!weﬁing on the above described land:
(b) the mortgagor shall be the Owner of the premises desdribed in this mortgage; (c¢) there
shall be no uncured default in this mortgage nor in the note which it secures; (d) the Future
Advance shall be secured by this mortgage and shall constitute s walid first 1ien on the
mortgaged premises, as evidenced by such ticle searches, abstract continuations, opinions of
counsel, title poliev endorsements or other evidence of title as tha mortgagee may requirve:
(e) all expenses of title Bearches, abstract continuations, opinions of title and title policy
endofsement s required by the mortgagee shall be paid by the mortgagor; (f) the mortgagor shall
not be affected by any insolvency proceedings nor shall the mortgagor have made an assignment
for the benefit of creditors;: (g) the mortgagee shall
Future Advance, nor shall the mortgagee be obliged
the first day of August, 1968: and (h)not less than

not be obliged to make more than one
to make any Puture Advance subsequent to
thirty days' written notice shall have
been given to the mortgagee prior to the intended date of the Future Advance

II. The Mortgagor

{etting the




