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2. Said Maorigagor, in order move fully 1o p

that, togethier with and in addition 1o the payvmentsb )
gage, to the Mergagee on the firss duy of each mo un i said prineipal
equal o onetwelith (1/12h) of the known o ¥ | ves LaxEs, aAnsewsT
may lie required. The Morgigee shall hotad such monthly pavisents, withe q

sieh taxes, assessments ¢ imsuranee premivms when due. Morgagor agrees that s clew ads will be so aa
¢d for the payment of said charges one month prior o the due dite thereal and that he will furnish Morea

ﬁl‘npgr statements covering the same 15 days prior to the due dates- thereof. In the event of forecdosure

erein, or i the Mortgagee should take a deed in lien of foreclosure, the amount so accumulated will be i ;
accouit of the unpaid principal amd interest.' If the total of the monthly payments as made onder this pavagraph shull
exceed the payments actually made by the Mortgagee, such éxcess shnll be credited on subsequent monthly payments of
the:samie navure, but if the ol of such monthly payments so macde under this paragraph shall be insufficient to pey such
Banes, assessments and inswrance premivms when due, then said Mortgagor shall pay amonnl necesary to make up
the deficiency which payments shall be secured by chis instrument. To the extent that all the'provisions of this paragraph
for such payments of taxes, assessmaents and insurance premiuns 10 the Mortgagee are comn pliegd with, said Mofgaee
shiall be relieved ol compliance with the covenants contained in paragraph | hevein a¥ to the amounts paid only
nothing contnined in this paragraph shall be construed as by any way {imiting the righis of the Me rigagee at its aption
£ pay any and all of sxid items when due.

5, If default be made in-pavment of any indebledness evidenced by said note, or any interest
due, or in the faithiul performance of any obligation of Morigagor contained therein, or herein, or in ahy
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the acerue
thereon shall at Mortgagee's option become immediately duoe and payable

t. In case of default under uny abligation hiereby secured, this morigage
be entitled (o judgment for all sums heveby secured and for costs, including the cost of | ident
such foreciosure, all of which shall be an additiona]l charge against said j ses and secured by this mortgage, and 1
decree for the sale of gaid premises in satisfaction of such judgment forecl wch and every vight and e Mos
gagor or any persan claiming under him in or to said premises, Ag any such sale the said premises may be ”
or in parcels as Morigages may determine, and Morigagee shall have the vight 1o bid for and purchase same, or any part
thereof. The proceeds of any such sale shall b paid and applied in the following order: (2) on the costs and ¢ \ivr‘n
of suth sale or foreclosure procesdings, including cost of utle evidence: (b) 10 Morigagee on the unpaid principal bal
ance of all indebtedness hieveby secured, including all sums advanced or expended by Mongagee herpunder; () 1o
Mortgagee on all interest due on said indebredness including such advances and expenditures; and (d) the remainder
if any, to the Mortgagor or othier person lawfully entitled thereto, .

5. Mortgagee may at any time and from time to time without notice and without alfecting the personal
bility of any person for payment of anw indebiedness hereby secured or the lien hereol on the remainder of said
mises, do any or all of the following: (a) release any person liable for any indebtedness hereby secured; (b) release ams
part of said premises [rom the lien hereol; (¢} by agreement with any person obligated on any indebredness hereby
secured or having any interest in said premmises extend or renew all or any part of sad indebisdness

e

fi, In the event of the passage alter the date of this instrument of any faw deducting from the value of th
for the purpose ol taxation auy Hen thereon, or providing or changing in any way the laws now in lorce for the 1
af morigages or debis secured ehereby, for state or local putposes or the manner of the callection of any such |
1o atfect the interest of the Morgagee, the whole sum secured by this instrament with interest thereon, at n‘.«%
the Mortgage: shall immediaely become due, payshle and collectible without notice

7. This mnngaﬁ: shiall also seeure additional leans herealter niade by the then holder of the note secured here
Lhe

byt the thes owner of real estate described herein, provided that no such additional loan shall be made if the mak
ing thereol would cause the wotal principal indebiedness secured hereby 1o exceed the amount of the original princpal
indebtedness stated hevein, Each such addiviona! loan shall be evidenced by a noig or other evidence of indebredness
identifying such additional lesn s part of the indebtedness séoured hereby, and shall mature not later than the then
maturity date of the original indebicdness secured hereby, Nothing herein contained shall imply any obligation on the
part of any holder of said note g make any such additional loan.




