PURCHASE MONEY
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advances as ntay be due and pay: to said mortgagee under the terme 3 conditions of 4 certain promis ory tote of ev
herewith and secured hereby, executed by said Mortgagor to said Mortgagee pavable as expressed in said note, and to
the performance of all the terms and Sonditions contained therein: The termesf said note are hereby incorporated in thi
gage by reference. It s the intention and agreement of the parties hereto that this mortgage shall also seenre sny future ad-
vances made to said mortgagorby said mortgages and any and all indebtedaess in addition to the am nt above stated which
said mortgagor or any of them may o il or otherwis mortgage
ghall remain in full force and effect between t} ¢s hereto and the d assigns
until all amounts secured hereunder including futa vaneces & =

The Mortgagor also agrees and warrants as follows:

1. Time is of the essence of this agreement. Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by said promissory note and any and all other pay ts provided in said note and in this mortgage, at the
times and in the manner therein provided. .

2. In addition to the said payments of principal, interest, and o o provided for in said note, the Mortgagors shall
pay al taxes and a sments of every kind and nature upon the sbove -r;\ mortgaged property, when the same b
due and payable. A sum equal to one-twelfth of the total estimated amoun the eurrent y

be paid monthly in advance to said M & 1 g r monthly payment date, to be
to pay said taxes and assessments. If the fund so « . hel d Mortgagee unt
due and payable is insufficient to pay said tax d v tga
demand from the Mortgagee. If the fund sated s the amount of
shall be credited to the Mortgagor and applied on interest or principal or ] ure taxes as said Mortgagee may elect.
The waiving of such monthly payments for taxes and sssessments at any time shall not bar the Mortgagee from later requiring
such payments from the Mortgagor.

3. The Mortgagor further agrees to procare, maintain and pay all premiims for policies of insuranes in companies accept.
able to the Mortgagee, insuring ssid mortgaged premises against fire, lightning, windstorm or other cagyalty and extended eov-
erage in an amount equal to or excesding the unpsid balsnee of said obligation. Said policies shall haw mortgage clauses at
tached thereto making loss, if any, payable to said Mortgages a interests may appear, In the event of loss, the Mortgagor
shall give immediste notics to the Mortgagee and said Mortgagee is hereby authorized to make proof of losa if the same is. not
promptly made by the Mortgagor. Said insurance companies are authorized to make payments for such loss directly to the
Mortgugee and the proceeds of such insurance or any part theresf may applied by the Mortgages, at its option, either to the
reduction of the indebtedness hereunder or to the restoration or repair of the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the sbove deseribed mortgaged property in extingulshment of the said in-
debtedness, il right, title and interest of the mortgagor in and to said insurance policies then in force shall pass to M rigages
The Mortgagor to pay & sum equal to ope-twelfth of the estimated insyrance premiums monthly in edvance to the
Mortgagee upon r monthly payment date to be used by the Mortgagee in paying said premioms, If the fund so created
is insufficient to pay ssid premiums, when due”Mortgagor agrees to pay the difference ypon demand, and if said fund so held
by Mortgagee for payment of said premiums when the same become due is in excess of sald premiuma, the excess shall be credited
to the Mortgagor ahd & plied on interest or principal or held for future insurance premium: as the Mortgagee ruugv elect. The
waiving of sach monkhl_x;' payments for insurance premiums shall not bar the Mortgagee from later requiring such payments,

4. The Mortgagor agrees that at all times while thin mortgage remains in full force and effect, to keep and maintain the build-
ings; ‘and other improvements located upon the above deseribed real estate in good condition and repair at all times and not to
allow waste or permit a nuisance thereon. :

B It is agreed that in the event of the failure of the mortgagor to pay all real te taxes and assessments when the same
are by lew due and payable, or in the event of a like fwilure t6 keep in foree said policies of insurance or to make repairs of said
mo ed premises, said morigages may pay sald taxes, assessments and insurance and make said repairs and the amounts so
expended by Mortgagee shall be a lien on the premises described in this morigage. Said amount may be recovered with interest
at a rate not to exceed ten per cent (10%) per annu nd ssid sums so advanced by mol , may, st the option of said
Mortgagee be made a part of the unpaid balance nf%“ note thereby increasing sald unpaid bnlu‘nce. Payment of any of said
itema by said mortgages shall not be construed as a ver of that default or of the right of sald Mortgagee to foreclose this
mortgage because of such defanlt. .

Mortgagor agrees to all costs, charges and expenses reasonably ineurred or paid at any time by sald Mo
indn&i::l:hwt or l;h.k inlnnnl::yexpenun beeause of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the sama shall be secured by this mortgage.

5 may, by agreement with said Mortgagee, obtain additional advances from Mortgagee for mny purpose,
LI hnrrli:!‘eyr nf)t. ludn:uch ndvans :e: shall become a part of the rimg}:l Balance herein, and shall be covered by
rtgage, and shall be repaid in accordancs with the terms snd provisions of said note and this morigage,




