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It is expressly’understood and agreed between' the parties hereto as follows:
That should said Mortgagor. g fail to pay

any pact of the principal or interest according
to- the teems of the note secured by this mortg

age or fail to perform all and singular the covenants
and agreements- herein contained; the antire debt remaining secured by this mortgage shall at the
option of said Mortgages become at once due and payable, without notice

That should said Mortgagor. .. fai

I to- make payment of any taxes, charges or ssments

of Taxes levied against said property or any part thereof before the same become del

may, at its option, pay the amount of such tax charge or assessment

incident thereto, and any amount so | Il be repaid by said M g £

on demand with interest ¢ of ten per cent | innum from the date of payn

by said Mortgagee, and unless 5o re paid shall become a part of the debt secured by this ma

and the entire debt rema ing secured by this mortgage shall at the option of said M e

become at once due and payable, without notice
In Maintaining In the event of actual or threatened waste. de [ f il of !

on sa

1 premises, the entire debt remainin

ired by this morteajre

Mortg become at once due and payable, without notice
In the event the Mortgagor.g.. shall, for any reason, fail to keet
berein provided or shall fail to deliver the policies of insur:
provided, or fail to pay the premiums thereon, then said 1
Insurance written or renewed and pay the premiums thereon any premiu

secured by this mortgage and shall be repaid by said Morteago
by said Mortgagee with interest thereon at the rate of ten per
In default thereof, the entire debt remiz

Mostgagee become at once due and pa

r..s. within ten days ; r payment

! of payment
cured (\\ this 'T‘””H“lhe shall at the option of said
ble, without notice

Ing s

Distribution
of Inswrance

Decree of
Sale and
Foreclosure

W aiver of
Notice

Receiver

*  Should said Mortgagee by reason of any such insurance against loss receive any sum or sums

of money for any damage to said building or buildings, such amount may be retained and applied
toward the payment of the debt hereby secured; or the same may, at the option of said Mortgagee,
be paid over, either wholly or in past, to said Mortgagor..8 to enable.. them 4o repair such
buildings. or erect new buildings in their place, or for any other purpose or object satistactory to
said Mortgagee without affecting the lien of this mortgage for the full amount secured hereby
before such damage, or such payment over, took place.

In case of default in any of the payments herein provided for, or in the event of the failure
on the part of said Mortgagor..5. to keep and perform any of the covenants, agreements, terms
and conditions herein contsined and provided for, said Mortgagee shall be entitled to a judgment
for the sum due upon said note and any additional sums paid by virtue of this mortgage with interest
thereon as herein provided, and for all costs, and shall be entitled also to a decree for the sale of
said premises in satisfaction of said judgment, foreclosing all rights and equities in and to said
premises of said Mortgagor..5 snd all persons claiming under...them . ... at which sale
appraisement of said property is hereby waived by said Mortgagor. s..

The said Mortgagor. &. further agree...." that all notice.-of the exercise of

any and all options
reserved by this mortgage to said Mortgagee is hereby waived.

In cage any bill or petition is filed in an action brought to foreclose this mortgage, the Court
may on sotion of said Mortgagee without respect to the condition or value of the property herein
described, appoint a Receiver to take immediate ion of the mortgaged premises, to maintain
and lease the same, and to collect the rents and profits arising therefrom during the pendency of
such foreclosure and until the debt is fully t;:t.id and apply such rents and profits to the payment
and satisfaction of the amount due under this mortgage, first deducting all proper chasges and
expenses attending the execution of said trust. ¢

Wherever the words "M t,” “"Mortgagors,” or “Mortgagee” appear in this mort \
they shall be understood to inclu st‘ixc heirs, devisees, administeators, exemlt,gre;, trustees, succesg;igr:,
and assigns of such parties. E

IN WITNESS WHEREOF said Mottgagors—. baye .. hereunto et _ghedy--—hand
and seal..... the day and year first above written.

\ Dl 4 LLr
Roland D, Seibert
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