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This Indenture, Made this twelfth ......day of April , 1998 between
Donald E. Shepard and Ermal J. Shep;rd
husband and wife
of Lawrence . in the County of Douglas and State of Kansas
part iesof the first part, and The. Lawrence National Bank
Lawrence, Kansas party of the second part,

Witnesseth, that'the said part. ies of the first part, in consideration of the sum of
Six Thousand Seven Hundred and DO L D0 ot o o e e o 0 e e e e DOLLARS
to them duly paid, the receipt of which is hereby acknowledged, have. sold, and by
this indenture do GRANT, BARGAIN, SELL and MORTGAGE to the said part ... . of the second part, the
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following described real estate situated and being in the County of Douglas and State of

Kansas, to-wit:

Lots Numbered Two Hundred Twen!:y-{-ighf (228) and Two Hundred Thirty
(230) Elm Street, in the Subdivision of the South Half (4) of Block
Numbered Five (5) in that part of the City of Lawrence, férmerly
known as North Lawrence, in Douglas County, Kansas,
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Including the rents, issues and profits thereof provided however that the Mortgagors
shall be entitled to coliect and retain the rents, issued and profits until default
hereunder.

-

with the appurfenances and all the estate, title and interest of the said part iesof the first part therein

And the said part. 3€8%  of the firsr part do hersby covenant and agree thet st the delivery herssf TDEY BEE 4 o w9

-
=
-
=
=
=
=
=
e
=
=
=
-
=
-
=
=
=
=

of the premises sbove granted, and seized of & Good and indefessible estate of inherlisnce thereln, free snd clear of #ll incumbeances
no exceptions ’

" end that thEY will warrant and defend the same sgainst all parties making lewful cleim thereto,
:
It Is agreed between the parties hereto that the part 185  of the first part shall st all times during the life of this. indenture, pay all taxes

and psessmenty thal may be levied or ssessed sgainst said real estate when the same becomes due and poysble, and that they will
kesp the buildings upon said real estate Insured ageingt fire and tornado in such sum and by such Insurance company s shall be lp!(;{s!d and
directed by the part Y of the second part, the loss, if sny, made paysble to the part of the second pert to the externt of 8
intereat. And In the event that said part LES  of the first part shall fail to poy such tixes when the same become due and payable or 1o keep
said premises Insured a4 herein provided, then the part Y of the second port mey pay sald tekes snd insurance, or sither, and the amoun!
ko paid shall become a part of the Indebtedness, secursd by this Indenture, and shall bear interest &t the rate of 10% from the daste of paymeni
wntil fully repaid,

THIS GRANT is intenced #s 8 morigage 1o secure thi payment of the sum of
Six Thousand Seven Hundred and no/100-—ee- —— e DOLLARS,

sccording to the ferms of ONE certsin written obligetion  for the pyyment of said sum of money, executed on the twelfth

day of April wbs snd by its terms made payable to the part ¥ of the second
pert, with all interest accruing thereon sccording o the terms of said obligation and. slse fo secure any sum or sums:of money advanced by the
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said part Y of the second part to pay for any insurence or to disch arge any texes with inferest thereon #s herein provided, in the avent
that said part ie8 . of the first part shall fail 1o pay the same s provided in this indenture.

And this conveyance thall be vold if such. peyments be made a3 hersin wpecified, snd the obligation contained ' therein fully discharged
H defeuly be made in such paymentt or any part thereof or sny obligation crested thersby, or interest therach, o If the tanes on said rekl
ettate are nof paid when the same become due and paysbls, o 1f the insursncs i§ not kept uwp: as provided herein, or If the buiidings on wid
resl estate are nof kept in #s good repsic ar they ste now, or if waste I committed on said premisae, then this conveyence shall betoms sbsslute
and the whole sum remaining unpaid, and all of the obligstions provided for in said writien obligation, for the security of which this indenture
i given, shall immedintely mature and becoms due and paysble &t the option of the holder hereof, ‘without notice, and it shall be lawful for

the said part ¥ of the second pan 118 sgents or assigns NSO OF k. el AR nd ol e e

ments thereon In the manner provided by w -ond ts have @ elver- appaint o ol rents and efity  acer s #nd o

aoll. the . harety : : : : e b i and of all monays g %o uch iale 1o
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tetain the smount the Irincips nd Ir st regether with the conts srget incident thereto, and the overplus, ny there be
shall be paid by the ¥ reakin how demand, ra the firm part ies Bl
it s sgreed by th ¢ herete thet th n provisions of this indenture and each snd svery ohiigation thersin contained. and il

benefits sce g ' th ! end be chiligatery upon the heirs, executors, sdministrators, penonal represantatives

sssigny snd  successors the respective parties hersto. <
In Witness Wharsof, the pert 1€8  of the finst part ha V€ hereunio set Their hand § and yeal 8 the dsy and yesr

Dibesid bl <o |

Isst sbove written

(SEAL)

224 L Aki e S F
R // ; .4/ Ermal J. Shepard s

(SEAL)
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