TO SECURE » 3

(11 the payment of & Note executed by the Morigagor to the otder of the Mortgagee bearing even diste herewith in the principal sum of

Iwelve Thousand Two Hundred Fifty and no/l00=—cecceme e mm e R T

1 250,00 ), which Note, together with interest thereon as thervin provided, is payable in monthly instillments of

Ninety-Foyr and 98/100===-==memeu-- Rk Y It e Dellars
¥, commencing the irst r 19 §8

are to be' applied, first, to interest, and the balance 10 principsl, antil spid indebtednessis paid in ful

sy advances made by the Morigagee 1o the Mortgagor. or hi secessor in title, for any purpese, at any time before

wellation of this Mortgage. bt st no time shall this Mortigage seoure advance acvount of zaid original Notw tegether with
- no/ 100

sum in excowss of Twelve Thousand Two Hundred Fifty and / Dellars (8 12,250.00

withing herein contained dhall be con | as limiting the amounts that shall be secured heeeby when advancs

lance with covenants contained m the Mortgage

the performance of all of the covenants anid obliggtions of the Merigagor 10 the Mortgager, a5 contained heremm and in said Nois
Upon transfer of title of the real estate mortgaged to secure this note the entire
balance remaining due herunder may, at the option (.\F the mortgagee, be declared due
and payable at once.

THE MORTGAGOR COVENANTS:

A (17 Te pay said indebtedness and the interest thereon as herein and in said note pros i o f ng to any
the time of pavment thereof; (21 To pay when due swd helare any penalty attsches thereto all 1ax
water oh %, and sewer sevice ( - 1 da property (including these heretolore due), and 1
laphivate receipts therelor, and all such Mems oxtended againa said properiy shall o Wi mved valid for the |

requirement: (3} To keep the improvements v or hereafter upos sald premises i d aga n y fiee, and

i Mo

i the Mortgagee may requive o be insired sgainst: and w vide public lability insarance s )
may require, until | indebtedsioss ts fully d. or in case of loreclosure, until expiration of the pe of redemption, |
vithue thereof, in such companies, through su gents or brokers, and in such loem ps shall be satistactery to the Mo
policies shall remain with the Mortgagee ng said period or periods, and contain the lause ctary o 1l

of th ; of ss awner ol any. deficien
er or redemptioner, oy any ntee in o Masted's or Commizssgpner’'s dood: "and in cane of loss r such policies, the Morty
sehall of the Morig

them payable 1o the Mortgagee . and in cage of foreclosire sale payable to the pwne

wized 1o adjust, colleer and wpromise, in ity diseretion, all elaims thereunder and to exe
ary provls of loss. receip vosichers, relesses and soquittances regn b

Mortgagor agrees to gign, upon dem all receipis, vouchers and releases require # Iy
and the Morigages is suthorized to apply the proceeds of any insur claim 1o the restoration of th i stednes
herehy secured in its discretion, byt monibly payments shall continne wntil said indebtednesd i pmd in full; 0 lomediare ifier
destruction or damage, to commience and promptly "complete the rebuilding of restorstion of huildings asd improvements now or hereafter
on spid premines, unless Mongagee elects 1o apply on the indebtednoss secured hereby the procecds of any insurance covering such
destructien or demage: (5) To keep said premises in pgood condition and repsir, withowy waste, and free from any mechanic's or other
lien or claim of lien aat expressly sabordinated 1o the lien bereol; (6) Not to make, sufler or prront any unlawfal use of or any mulsance to
exist egn said property nor to dimipish nor impair ite value by any act or omission to act: (7) To comply with all requirements of law
with respert to mortguged premises and the use tvervaf: (B) Not 1o muke, suffer or permit, withont the written permission of 1he Mortgages
being first, had and obtained, (8) any uwse of the propecty lor any purpose ather than that for which it is now used, (h) any alieratio
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafier upon said property, (¢} any purchase on conditional
sale, lease or agreement under which title is veserved in the vendor, of any apparatus, hxtures or equipment 16 be placed in or ppon any
buildings or improvements on said propery.

i

B In order ta provide for the payment of tawes ascements. lnsurance prewiiima, and other avnual charges wpon the property
securing this indebtedness, | promise to pay monihly 1o the Mortgagee. in addition to the sbove payments, a sum estimated 1o be equivalent
1o one-twelfth of such items, whick payments may, st the oplion of the Mortgagee, (2} be held by it and commingled with other such
fanids or s own funds for the payment of sucl items; (b)) b carvied n & savings secount and withdrawn by it 1o pay such items; or
(€} be credited o the wapaid balance of said indebtedaess as roveived. provided that the Morngagee advances apon this obligation sums
sufficient 1o pay sald items as the same acerue and become payable. 1l the amount estimuted 1o be sufficient to pay said items ix not
sulficient, | promise 1o pay the difference upon demand, If such sums are held or carried in o savings secount. the same are herehy pledged
to lurther secure this indebtednes. The Mortgagee is suthorized 0 pay said items as charged or billed withont further inquiry

€ This mortgsge contract provides for additiona) advances which may be made at the option of the Mortgages snd secured by this.
morigaze, and il is agreed that in the evemt of such advances the amount thervel may be added to the morigage debt and shall increase
the unpaid halance of the note hefeby secured by the amount of such advance and shall be a puet of waid note indebtedness under all of
the terms of said note snd this contraet as fully ss il & new such note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest
mie and other express medifications of the contraet, but in all other respects this contract shall remain in full force and effect a5 1o waid
indebtedness, including all advances.

. That in case of lgilure to perform any of the covenants herein Mortgagee may do on Morty s behalf everything se venanted
that said Morigagee may also do any act it may deem necessary to protect the lien hereof ; that Mortgager will repay upos dem )xn-i‘ u-”
moneys paid or disbursed by Mortgagee for smy of the above wrposes and such moneys together with interest thereon at Ifl-"?n'l;r-.l
rate for which it is then lewlul to contract shall become s mueh’ additiona) indebtednes, secured by this mortgage with the same ‘.::nm
us the original indebitedness and may be included in any decree forevtosing this motigage and be paid ont of the rents & m.y.:,dg of
sale of said premises if pol stherwise puid: that it shall not be obligatory upon the Mortgagee inquire. into the validity of any rm.‘
encumbeance or claim advancing moneys ar above autherized, but nothing hereln contained shall be construed as requiring the Mortzage g
o Ad\n{h"r any moneys for any purpose nor to do smy st hereunder: and the Mortgagee shall not incur any personal liability because of
anyihing it may do or omit to do hereunder;

E That it is the intent hereol 10 seeure payment of said note snd abligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or st a later date, and to secure any other amount or amounts that may be added 10 the montgage
indebtedness under the terms of this merigage contract; :

¥ That io the eyent the ownership of said property or any part thereof becomes vested in o person ather than the Mortgagor, the
Mortgagee wiay, withou! noticn to the Mortgagor, deal with sich successor or syccessors in interest with reference 1o this morigage and
the debt hereby secured in the same manner s with the Merigagor, and may lorhear 1o sue or may extend time for pavment of the debi,

woured herehy, without discharging or in any way affecting \he liability of the Mortgagor hereunder or upon the delt hereby secured

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or in making any
payment under said wote or ebligation or any extension or renewal thereof, or if procerdings be instituted to enforce any other Tien of
charge upon any of wald property, or upon the Bling of a proceeding in bunkrupicy by or against the Mortgagor, or i the Mortgagor
shall rnke an assignment for the benefit of his creditors or if his property be placed under control of or in cusiody of any vourt, or if
the Mortgagor abandon sny of said prope ¥y then and in any of said events, the Morigugee is herehy authorized and empowered, at its
option and without affecting the lien hereby created or the prierity of ssid lien or any right of the Mortgages hereunder, ta declare
without notice, sll sums secured bereby immedistoly due and payable, whether or not such default be remedied by Mortgagsr, and apply
toward the payment of said mengage indebtedness any indebtedness of the Morigages 16 The Mortgagor, and ssid Mortgagee may also
immediately proceed to foreolose this mortgage, and in sny foreclosure & sale may be made of vhe premises en masse withou! offering the
weveral parts separstely : ’

H That the Mor may employ counsel for advice or other legal serviee a1 the Mortgagee's discretion in connertion with any
dispute as to the deln ﬁzmhy secured or the lien of this Instroment, or any litigation to which the Morigages may be made  party on
secount of thix Jion or which may affect the title to the property securing the indebtedness hereby secured or which may affect said debt o
lien Any; aftorney's fees so inturred ds-ﬁ be added 1o and be a part of the debt hereby secured. Any comts and exponses
p l§= fareclosure of this morigage and sale of the property securing the same and in connection with any other dispute

said debt or les, including bly esti d s to conclude the transachion, shall be added te a “Er .

secured, All such smounts shall be paysble by the Martgagor to the Mantgagee on demand, and if not paid shall
B#ﬂ!ﬂl‘mdﬁdwkhwﬁl inchude intorest at the highest contract rate, or if no such

T Rt ol S e Shebt e Mae i"'u‘m‘ D
| may be paid {er amy property taken or o any p ty mol and & 3
fosthwith Appicd by the Morigagee aa it may clect. 1o the Wamediste reducton of the indebtod

i




