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(1) - the pavinesit of & Note executed by ihe Mastgagor 1o the ardor of the Mortgagee bearing even date herewith in the prindipal sum of

Fourteen Thousand Two Hundred Fifty and no/100-~

T "Dallars

(¢ 14,250,00 ), which Note

together with inlerest theronn as thereln
Ninety-Two and 44/100----=~~

), commencing the

to be applied, fastorto |

by the Moriga

Fourteen Thousand Two Hundr
N0/ 100= = i

vided that, orein contained shall b

Aty oF in wriddn covenants conthined n

the per mce of all of the covenanis and obligations of the Mort

Upon transfer of title of the re estate mo
balance remaining due hereunder may, at the opt
and payable at once,

THE MORTGAGOR COVENANTS:

A 11} To pay said indebtedness and thé inters teod as horein and in said
the time of payment thereof: (2) To pay ‘whes die & ore penalty aftaches tl
water charges, and s serviee charges against hevetofor
duplicate receipt i and all s ten
requirement; (3) To keep the improvements
ax the Mongager may roquire to be In
may require, antil said indeltedness f r ool Tare ¥
- rs. and in
podicies shall cemain with the Montgagee during said pe periods, and

them payable 15 the Mortgagee: and in case of [opee pavahle 1o e

value thereol, in such companies, thro

awaEr of
rEveiver or cedemptioner, or ghy grantee in 8 Master's o N et = deed: and i 2 5is

'] e the
is anthorized 1o adjost, collevt and

compromise, in its diseretion, all claims therennder and 1o ey " eliver on behall of the
#ll necessary proufs of loss. toceipts, vouchers, releases nequitlanees regiiired 6 be sigoed by the insurance companies
Meortgagor ag to sign. dpen demand, a o | relrases requined Yot 1o | ned bwthe Morigagee
and the Mo s autherizged o apply the j § insarancey claim to the 1 ation ol th
hereby sobured in s diseretion, but monthly paymepts shall costinue antil wid tee e s

destiuetion or damage, to commence and promptly complete the vebuibding

propenty Gr wpon i indebtedn:
i Tall; (3} Dimmediately
or restoration of bulldings and improvement= n
on sald promises, unless Mostgagee elects 1o apply on the indebtedness seoured hereliy - the proceeds of say i i -t
destruction or damage: (5) To keeg swid preinises in good condition and repaty, withowr waste, and free from Gny e
Lien ar claim of lien not expressly subordinated to the lien hereaf; (6) Not to make O fwrmit v unluwful use of or any nuisar
#xisl on said property nor to diminich wor impaiy i value by any act or pmission o ant: (1) To « ply with ali wivemsite of law
wilh respect 1o mortguged premises and the use thereol : (81 Not to make, suffer or permil, without the written permission of the Mortg
being first had' wnd olained, (at any use of the property for any purpose thor than that for which it is. now used. (hY ans alterations
of the improvements, apparatus, appurtenances, fistures o cquipment now or herealter upsi said property, ic) any purchase on conditional
sale, Joaxe or agreement under which title is reserved in the vendor, of any apparatis, fixtuses or o ipment 0 be placed an 6 apon any
buildings or wnproverests on said property.
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B In arder to provide for the payment of taxes, nesessments, insuranve premiums, & other annual charges Gpon’ the |

wecucing this indebtednevs, | promise 1o pay monthly 1o the Mortgagee, in addition o the above payminis, & sum pstimated to be equiva

to onetwellth of such ems, which payments may, a1 the option of the Mortgages, (a) be held by @t snd cemmingled with other such
funds or its own funds lor the payment of such items; (b) be carried in a savings aocount and withdrawn by It te pay such items; or
(¢) b credited to the unpaid balance of sl indebtedness s received, provided that the Morigagee advances upon this ehligation wms
sullicient 1o pay said items as the same acerive and become payable. Il the amount estimated 1o be sufficient 1o pay said items is not
sufficient, | promise 10 pay the difference upon demand. If surh sums are held or carried in 3 savingg sccount, the same are hereby pledged
to further secure this indebtedness, The Mongagee is authorized to pay said items 2« charged or billed without further inquiry

€ This morigage contract provides for additional advéinces which may be made at 1he option of the Morigagee and seeured by thi
marigage, and il is agreed that in the event of wrh advances the amount thereol may be ndded to the mortgage debt and shall inerease
the unpaid balance ‘of the note hereby secured by the amount of such advance and shall be ‘s part of said note indebtedacss under all of
the terms of said note and this contract as fully as if & new such note and contract were executed and delivered, An Additional Advance
Agreement may be given and acéepted for such advance and provision may be made (or different monthly payments siid a different interest
rate and other express modifications of the contrat, hut in all other respects this contract shall remain in full force and effect ax to said
indebtedness, including all advances. 1

I¥ That in case of failure to perform any of the covenanis herein Mortgagee may do on Martgagor's behall everyihing =e convenanted
that sald Mortgagee may also do any act it may deem necessary to protect the lien hereof. that Mortgagor will repay upon demand any
moneys puid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest thereon &1 the highest
rate fov which it is thon lawlal to contrsct shall become o much additional indebtednes seeared by this mortgage with the same priority
as the original indebtedness and may be in I\:*rd iy any decree foreclosing this mortgage and be paid out.of the rentx of proceeds o
sale of said premises il not otherwise paid: thi® it shall not be obligatory upon the Mortgager 1o inquire inty the validity of any lien
encumbrance or claim advancing moneys as ahove suthoriced, but nothing herein contained shall be comstrurd as requiring the Mortgagee
to advance any maneys lor any purpose ner to do any pct hereunder; snd the Mortgagee shall net incur any personal lisbility because of
anything it may do or emit to do herennder;

E That it s the intent herenl 1o secure payment of swid note and chligation whether the entire amount shall have been advanced
te the Mortgager af the date hereal, or st u later dute; and 10 secure any other ameunt “or amounis that may be added to the morigags
indebtedness under the terms of this morygage contract

F That in the event the ownership of said property or any pact thereol becomes vested in a person other than the Mortgagor, the
Mortgages may, without notice 1o the Mortgagor, deal with sach sucoessor ar miccessors in interest with reference to this mortgage and
the debt hereby secured in the same manner as with the Mortgsgor, and may forbesr 1o sue or may cxtend fime for payment of the debt,
secured hereby; withowt discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured

G That time is of the essence hereof and il default be made in performance of any covenant heréin contained or in making any
payment under said note or obligation of any extension or renewal thersof, or il proveedings be instituted 1o enforce any other lien or
charge opon wiy of said property, or apon the filing of a procecding in bankraptey by or agsinst the Mortgagor, or il the Morigagor
shall make an assignment for the h’vneﬁl;oﬁf his ereditars or if his property be placed under contrel ol or in custody of amy court, or if
the Mertgagor abandon sny of said property, then and in any of mid events, the Morigagee, is hereby authorized and empowered, at ity
option and without affecting the lien hereby created or the prioriy of waid lien or sny right of the Morigages hereunder, 10 declare
without notiee, @l sums secuved heveby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness nny indebtedness of the Mortgagee to the Mortgagor, and said Maortgagee may also
imumediaie ‘nmg&(glp fgreclose this moriguge, and in any foreclosure & sale may be made of the premises en masse withow! offering the
several f:{ :

H ﬂqj e IMg lgﬂ%ml_v employ counsel for advice or other legal service st the Mortgagee's discretion in conmection with any
dispite, b'10 the debi Trumd or the lien of this Instrament, o any litigation to which the Morigagee may be made s party on
aceogit of thi® en sy y affect the title to the property securing the indebtedness hereby secured or which may affect ssid debt nr

s fees w0 inkurred shall be added 16 und be s part of the dabt hereby secured. Any costs and expenses

ohosure of this mortgage and sale of the property securing the same and in connection with any ether dispute

or lien, including v bl imated to lude the transaction, shall be added 10 and be &

wred, All sach amounts shall be payable by the Mﬂﬂnqm' 1o the Morigagee on demand, and if not paid shall
vent as 8 part of said morigage debi and shall include i at the high rate, or il no sach

mm%lln at the Joaal rate

oo i




