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ARTICLE TI.
o¥ BoXps or NinTa Serigs.

H{t:. v/C.;“:./‘Tn.T,,r, may be executed, authenticated and

delivered from time to time as permitted by the provisions of Article TIT
of the Indenture.

ARTICLE TII.

Rerracement Funp.

Artiele T1I, the definitions contained
n prescribed by this Section 1 shall be
applied, unless the context otherwise requires: :

(a) The “‘amount of the gross property acecount” of the Company at
November 30, 1946, shall be deemed to be §31,081,000. The “amount
of the gross perty scoount” at any subsequent date shall be
$84.081, 000, plus the original cost {(estimated, if necessary) of depre-
cisble property additions of the Company made to such subsequent
date, less the amount of all property retirements of depreciable prop-
erty made to subsequent date. For the purpose of determining
the amount of the gross property account of the Company, notwith-
standing t \ ‘property retirements’” contained in Article I

f the Ir f ) erty retirements shall be deemed to include

- additions not theretofore bonded, which shall have

, discontinued or abandoned, whether or not

renewed or replaced (but shall not include any property only tempo-

rarily out of use), or which shall have been sold or otherwise disposed

of or released, and (ii) the amount of all property retirements of de-

precisbie property shall be computed at the original cost thersof (esti-
mated, if necessary). g

{b). The “amcunt of the gross property ascount for the peric cov-
ered by the replacement certifieate” shall be deemed to be the amount
of the gross property account of the Company at the date of the be-
ginning of the period covered by such replasement certificate,

(e) The “replacement requirement for the period eovered by the
replacement certificate” shall be deemed to be an amount equal to
two and four-tenths per cent (2.4%) of the amount of the gross prop-
erty account for the period covered by the replacement certifieate, if
such replacement certificate coveérs a period of one yesar, and a pro-




