mod ation or altera
registeéred owner _1?..;.4 which
he to receive payment

any) on, this bond, or to
v

9

for the enforcement of any such payment on or after the
lates expressed herein, or (b) otherwise than as permitted
» permit the ereation of any lien ranking prior to or on a
parity with the lien of said Indenture with respect to any property covered
thereby, or deprive any bondholder of the security afforded by the lien
of said Indenture, or (¢) reduce the percentage of the principal amount of
the bonds required to authorize any sueh modificstion or altétation.

The First Mortgage Bonds, 6309 Series due 1998, may be redeemed prior
to maturity, in whole at any time or in part from time to time, st the
option of the Company, at the redemption prices set forth below under
ling “General Redemption Price,” and are also subject to redemp-
1 for purposes of the replacement fund, the terms and provisions of
are set forth in said Ninth Supplemental Indenture, and by the
application. (whether at the direction of the Company or otherwise) of
cash included in the trust estate (with certain exceptions), at the redemp-
tion prices set forth below under the heading “Special Redemption Price ™
Thie aforesaid redemption prices, expressed in percentages of the prinecipal
amount of the bonds to be redeemed and in every case plus acerued interest
to the redemption date, are as follows:

by said Indea

If Redecmed If Redeemed

,?cl: ’ General i :HM—»M: f General o§

Z..#al. 31 i n. mmwm“;: Nt,ﬁ.ﬁm_nmbunmr:h E%“—NMSB i Price
1960, .. ;.. 107 .75 i984...... 108.75 100.76
1970, .. .. 107-.49 1985, ... .o 103 .48 100.73
117 M 107 .22 1088...... 103.21 100.69
£ 7 i 106 95 YT ..... 102 .94 100.66
1978...... 106 .69 1088...... 102 .68 100.62
1974. . ... 106, 42 )0 .97 1089...... 102 41 100. 58
1998.. ... 106.15 .96 1990. ... .. 102.14 100,54
1908 ... s “105.88 04 1901...... 101.88 100.49
L i R 105. 62 92 1992. ..... 101 .61 100.45
11 g SRR 105.35 00.90 1998...... 101 .34 10040
1979. ..... 105.08 100 .88 1004. . ... 101,07 100.34
1980. ..... 104 82 100 86 1995...... 100 81 100,28
1081 o 104 55 100 . 84 1908. .. ... 100, 54 10022
L. R 104 .28 100 .81 b i1 R 100.27 100.15
1L T 104 .01 100.78 1998. . .. .. 100.00 100.00

provided, however, that prior to April 1, 1973, none of the First Mortgage

Bonds, 63{% Series due 1998, may be redeemed at the option of the Com-
pany through a refunding, directly or indirectly, by or in anticipation of the
incurring of any debt which has an interest cost to the Company (as defined
in said Ninth Supplemental Indenture) less than 6.76% per stoum,

s




