CORPORATION P
MORTGAGE

DI, :
©5™  BooK 149 CL 3954

THIS AGREEMENT, is made and entered into this . 19th _\ gay of February . , 1968
by and between ASSOCIATED PROPERTY COMPANY, ING, - e T oy Douglas m Shh of
Kansas, referred to hereinafter as Mortgagor, and Americsn Savings Association of Topeks, n corporation, organized and exist-
ing under and by virtue of the laws of the State of Kansas, referred to hereinafter as Mow: & -

WITNESSETH THAT: g 3

The Mortgagor for and in consideratioh of the sum of TWENTY-TWO THOUSAND F‘IGHT HUNDRED and NO/100-~-~

"sfscsttssomomssessssienescsieesmemessslessssscsesissesasseceeemsniocepgie (o 22,800.00,
the receipt of which ia hereby nrknowledged do by 'ha’f- presents; mortm nnd warrant unto the mortgagee,
ita successors and assigns, the following described real estate locsted in the County of . - Douglas
and State of Kansas, to-wit:

Beginning at a point 240.0 feet South of the Northeast corner of the Southesst Quarter of
Section Twenty-three (23), Township Twelve (12) South, Range Nineteen (19) East of the
Sixth Principal Meridian; said point being on' the East line of said Southeast Quarter;
thence South on the said East line 150.0 feet; thence West'parallel with the North. line of
said Southeast Quarter 213.0 feet; thence North parallel with the East line of said Southeast
'Quarter 150,0 feet; thence East 213,0 feet to the point of beginning, in Douglas County,
Kansas.
Together with all heating, lighting and plumbing equipment and fixturés, including stokers and burners, screens, awnings,
storm windows and doors, window shades or blinds, used on or m conniéetion with any Improvements located upon the above
deseribed real estate, whether the same are now located on said rul estate or hereafter placed thereon, -
TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anyway appertaining forever, and warrant the title to the same.
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lmwiul swner of the entire interest in and to
the above described premises and that the mortgagor is the owner of an indeaficible estate of inheritance therein, frés and
clear of any and all liens or encumbrances except those of record

e

PSS -

£
The mortgagor fisther warrants and agrees to defend the title theN\t@ against the claimn Md dvmand! of i\“ persons,
It is ggrefl that this mortgage is given tp secure the payment of TWENTY-TWO THOUSAND EIGHT HUNDRED and
NO/LOO= 5= s = - . - Sxn=phevnsmnsanssanas===Dollars ($.22,800.08.

with interest thanéon at the rate of per cent per annum ( e ), together with such charges and
advances as may be due and payable to «wd mnrteazw under the terms and conditions of a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee payable as expressed in sald note; nnd to secure
the performanee of all the terms and conditions contained therein. The terms «-f & note are hereby incorporated in this mort-
gage by yefarence. It is the intention and agreement of the parties hereto that this mortgage shall also secure any future ad-
vances made'to said mortgagor by said -mort imm and any and all indebtedness in addition to the amount above stated which
aaid mortgagor or any of them may owe to 1 mortgagee, however evidenced, whether by note or . othérwise. This mortgage
shall remain in full force and effect between riies hereto and their heirs, personal representatives, successors and aRsigns
until all amounts secured hereunder inely y ire advances ate paid in full with interest thereon.

The Mortgagor also agrees and warrants as follows
Time is of the essence of this agreement. Mortgagor shall promptly pay the said principal of and zaid interdst on the in-
debte d wess evidenc ild promissory mote and any and all other payments provided in said note and in thi mortgage, at the
times .and m thv manner thérein provided,

2. In addition to the said payments of principal, intevest, and other charges provided for in d note, the Mortgngors shall

pay sl taxeand assessments 0f every kind and nature upon the shove deseribed mortpaged pr , when the same becoine
dus piglipflyableA sum equal to one-twelfth of the total estimated amount of the current vears rewl estste taxes and assess-
nents shall be idymonthly in advance to said M ee' upon the regular monthly payment date, to be used by said Mort
toYyay said ty anfl mszessments. If the fund e and held by said Mortgagee until sald taxes and asscssments be
mw""ﬁ“&{n is4nifficient to pay 3 and assessments when due, the Mortgagor agrees to pay the difference
4} "‘d from the Murtgagee. If the fund = ed exceeds the amount of sald rea) estate taxes and asses , the ex
hail" be o ‘d ited u\;jn‘ Mortgagor & il imterest or principal or held for future taxes as sald Mortg s mnay eleet
The Mxr'mg of gucl mc onthly payments for taxeés and assessments st any time shall not bar the Mortgagee from later requiring
such pmmvn!‘fa om- the Mortgager,

8 T‘w- “Ta-rt[{wrv' fm’th«r AT pr 5, s ain and pav all rmiums e wolicies of insurance In comp
able % } agee, ing s nor pd £ r ightni orm or other casualty and e
erage in .A & al to or . r unpai id obligation. 8 policies shall have w ur'wmo clauses
tached th 1 : . ¥, i o gaid ) 4 g 1 ¥ appear. In the event of k

promy ! e ) LAZOT 1 insurane S0 ¢ are rized 4 ‘u‘s)u‘ ¥
Mortga roceeds o urance or an t f applied by th
reduction of y 55 | under o the ation ar repair of the drn‘agw( »r,;.. rty
this mort: rage or in Lm even l of transf [ v 3 3 : erty in ext
d‘.btuhu ss, all right, title and inte t zi noand to sa 1 ¢ pu?ir- then in-force shall pass
T L@agor agrees to pay a n equal to ¢ twelfth of the estin s ce promiums - monthly i ¢
agee upon Lhe reg la 0 y ps | t t 0 g T f-n;‘lrlg‘ sid premiuma, 1f the

ient to pay smid premiums : L Vi r$ T Y e upon dem,

gee for payment of =aid pr 3 t Y
to the Mortgagor and applied on interest or princi or held { ins ee 1 he ee may vleet
waiving of such monthly payments for insurance premioms shall not hm’ the \!urtms.:u from Inter reguiring such' payments

4. The Mortgagor agrees that at all times while this mortgage remains in full foree U-u! effect, 1o keep and maintain the build-
ings, and ot mprovements located upon the deseribed real estate in good condition and vepair at all times and not B
allow waste permit & nuisance thereon

5. It is agreed that in the event of the failure of the mortragor t y all real estate taxes and assessmente when the ame
gre by law due and payable, or in the event of a like failure to keep in force said policies of fnsurance or to make repairs o i
mortgaged premises, sald morts 3 pay said taxes, me nd insurance and make caid repairs and the amounts go
expended by Mertgages chall be & lien on the premises desedi in th nortgs Said amount may be recovered with interest
at a rate not to exceed ten per cent (107%) per annum said sums 80 advanced by mortgagee, may, st the option of said
Mortgagee be minde a part of the unpaid balance of said note thereby increasing said unpaid balance, Payment of any of said
ftems by said mortgagee «hle not be ¢onstrued as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such default.

§ The Mortgagor agrees to pay all costs, charges and expenses remsonably ineuered or pald st sny time by sald Morigagee
including abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same sKall be secured by this mortgage.

7. The Mortgagor may, by sgreement with said '\1n|*vugntn obtain additionan] advances from Mortgagee for any purpose
whether specified herein or not, and such advances shall become a part of the prineipal balance herein, snd shall be covered by
the lien of this mortgage, and shall be repaid in aceordance with the terms and provisions of ssid note and thia mortgage




