All judgments, awards of damages and settlements hereafter made as & result or in liew of any taking of

the premises or any . part thereof under the power of eminent domain, or for any damage (whether caused by such

taking or otherwise) to the premises or the improvements thereon or any part thereof Mortgagee may apply all
ﬁsuch sums or any part thereof so received on the indebtedness se ured hereby in such manner as it elgcts, or, at
its option, the entire amount or any part thereof so received may beé releaged

To Have and te Hold said premises unio Mortgagee, its suecessors:and assigns forever

fortgagor -covenants and agrees with Mortgagee as follows

I “MWortgagor 15 lawfully seized in fee of the premises hereby conveyed. has good right to sell and convey
Sam#, and does hereby warrant and will defend the aforesaid title against the claims and demands of all persons

whomsoever
Fo pay all sums secured hereby when due

when due, all taxes -and agsessments of every type ire levied” or sszessed against the
Mortgagee’s interést therein, and ar claim, lien or eacumbrance against the premises which

become prior to this mort gage

It required by Mortgagee, toralso make n onthly deposits with Mortgagee, tn a non-interest bearing "Becount
together with and adadition to Interest and prine ipdl, of a sun equal to one-twelfth of the vearly taxes and
assessmenis which m be levied against the premises. and (il 20 required) one-twelfth of the yearly premiums for
insurance thereon * The ‘an of Such taxes, assessments and premiums, when unknown, shall be est ated by
Mortgagee Such deposits all sed by Mortgagee to pay such taxes. assessmenis and premiums when due
Any insufficiency of such account to pay such \"H:srgt“. when due shall

paid . by Mortgagor to Mortg:
demand. ¥, by reason of any defaulteby

agor undeér any provision of 15 mortgage, Mort;
sums secured hereby to be due and pavable Mortgagee may then apply- any funds in said account againsi
entire indebtedness secured hereby The enforceability of the covenants reélating to faxes

asSessments and
insucance premiums herein otherwise provided shall not be affected except in 2o far ss those obligation

been met by compliance with this paragraph. Mortgagee may from time to time at its option waive, and after any

such waiver reinstate, any or.all provisions hereof requiring sich deposits, by notice to Mortgagor in writing
While any such waiver is in effect Mortgagor shall pay taxes, asse

elsewhere provided

ments and msurance Prémiums as hP'fl‘lﬂ

v

5. To pay all taxes which may be assessed upon this mortgage, or said note, or indebtedness secured heraby,
without regard to any law, heretofore or hereafter enacted, imposing payment of all or anv patt thereof upon Mort-
gagee. In event of enactmgnt of any law imposing pavment of all or any portion of any such taxes

upon Morigagee
or the tendering by any court of competent jurisdiction of

@ decision that the undertaking by Mortgagor

herein
provided, to pay such tax or texes is legally inoperative, then,

unless Mortgagor nevertheless pavs s taxes

all sums hereby secured, without any deduction, shall at the option of Mortgagee become immediately due and

payable, notwithstanding anything contained herein or any law heretofore or heredfter enacted

such other hazand

6. To keep the premises insured against luszé% damagé by fire, windstorm and

| -
required by Mortgagee, in form and amounts sat ory to, and in insurance companies._approved by
the policies for which insurance shall be payable to Mortgagee. Sufh policies.shall be
Mortgagee without liability Upon forecliosure of !!113? mortgage

thereof by Mortgagee, said policies shall become'the absolute prope

7. That Mortgagor (i) will not remove or demolish nor alter the design or
now or herealter erected upon the premises unlpss Mortgagee shdll first consent thereto in writing
tain the premises in good condition and repair; (iii) will not : or sutler waste thereol’ (iv) will not cut or
remove nor suffer the cutting or removal of any trees or timbér on the
without Mortgagee 's written consent: (v ) will comply with all laws

Steuct

premises (except for domestic purpuses)
ordinances Fk‘ﬂ\’)luﬂlﬁl 3 Oven: 5, COr ?!!'. 1S
and restrictions affeéting the premises, and will not suffer or permit any violation thereof

8. To furnish Mortgagee, upon demand, an abstract of title to the pre {

certified from Government

and in the event the abstract is not furnish d within 30 days after such demand Mortgagee mayv order an

and add the cost thereof with interest thereon at the rate of per cen %) per annum from date oi
to the debt secured and collectible under this yage.  Mortgagor may
Insurance Policy s+ ‘property her ribed in place of the abstract nbefore provi

of Mortgagor, Mortgagee may, at its sole option, {rom time to time before full payment
indebtedness secured herebi imake further advances to Mortgagor: provided, however, that the

secuged hereby and remaining unpaid such advances, shall not at any time excee

principdl sum secured hereby, Mortgagor

: ite and deliver to Mortgagee a note evidenc ing each an
| Y
such futtheér advance which Mortgagee may ma

¢h note to be payable on of before maturity of the debtedness

secured hereby anc conte such ortgagee shall-require. Mortgagor shall pay all such further ad
i the sa ime, shall be secured herehy

ortgage shall apply to each further ady all other indebtedness se

ntained, however, shgll limit the amount SeCUr by this i

mortgage such

vances made by Mortgagee, as herein slsewhere to protect tHe
used in this paragraph, inclides any successor in ownership of the premises

10 ' Mortgagor fails to pay any claim, lien or encumbrance which is prior .to this mortgage, or, when due
any tax or assessment of insurance uum, or to keep the premises in tepair, or shall commit or permit waste
then Mortgagee, at its optibn, may pay said claim, lien; encumbrance fax, asses sment or premium, with right of

subrogation thereunder, may make such repairs and take such steps as it deems advisable to prévent ot cure such
waste, and for any of said purposes’ Mortgagee may advance such sums of money as it deems pecessary, ‘Mort-
gagee shall be the sole judge of the legality, validity and priority of any such claim. lien. enc umbrance, tax

assessment and premium, and of he amount necessary to be paid in satisfaction thereof

11. Mortgagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mot
gagee pursuant to this mortgage, together with interest on each such advancement at the rate of ten per cent (10

per annum, and all such sums and interest thereon shall be secured hereby

12. If defailt be made.in payment of any installment of principal or intergst of said note or any part thereof
when due, or'in payment; wheh due, of any other sum secured hetr
obligations, covenants or agreements hereunder
" = : - .

gby, or in performance of any of Mortgagor's




