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IV. Performance of each covenant and agreement of Morigagor herein contained,
A. AND MORTGAGOR COVENANTS AND AGREES HEREBY :

(1) To pay immediately when dus and payably, all taxes, assesimants, chargen awd enoumbrances with intereat, which
aflect auid property or this mortgage or the indebtedioss hereby seeured, and promptly to deliver to Mortgagee, without
demand, receipts gvidencing wuch payments; ;

(2) To procure and maintain policiss of insurance on the buildings erécted and to be erooted ipon the abuve deseribed
premises in some responsible insuramce company, to the satisfaction of the Mortgages to the amount of

L ]
Dollars fire and lightwing, and to the

Ten Thousand and HO /1000 o i e = e o s
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amoimt of Ten Thousand and ‘”;Mrm“""""“ L) Dollars*tornado,
ta dehich policies shall be attached morigage clouses satisfactory te Mortgagee; and it iz further agreed that every sue
poliey ‘of inswrance shall be held by the Mortgagee, ag eollateral or additional geeurity for the payment af the same; and the

person or pexsons o holding any such poliey of in#urance shall have the right to eollect and receive amy amd all moneys

which may at any tine become wayable and reedivable thervon, and apply the same when recéived, to the payment of said
wote or netis, loss the costs and crpenses nenrred in eolloeting satd insurance; or may eleet to have bw Idings repaived, or
wew buildings evected on the aforesaid mortguged premiscs

(3) To commit or guffer no waste of said property, to' maintain and keep the same in good condition and repaty and
promptly to effect such repairy thereof aa Mortgagee may require
B. AND IT.IS HEREBY MUTUALLY COVENANTEI AND AGREED BY AND BETWEEN MORTGAGOR AND

MORTGAGERE

agreements herein contained, then sortgage shall- be void ¢

(1) That sll wwards of damages in connection with any condemnation fer puhlic use of or fnjury to any of said property
are hereby sasigned and whall be paid to Mortgagee, whe may apply the game to payment of the installments last due under
said note, and Mortgagee iz hereby authorized, in the name of Mortgagor,-to executs and deliver valid dequitiances thereof
and to appeal from any sueh award

(2) That no waieer by Mortgagee of perfarmuance of any obligation herein or in said note contained shall thereafter in
any manner afect the right of Morigagee lo require or onlorce perfermante of the same ar any other o/ baid oblipations;

(3) That Mortpugee in hareby authorized and dmpotwers d. at its option, at any time, witheut noticeand without affecting
the liability of any person for payment of any indebtednesy svcured heraby or the lien upon said property heveby ervated or
the priority of said lien, to:

(a) Deal in any way with Mortgagoer or grant to Mortgegor any indulgences or forbearances or any éxtimzians of

the time for papment of any indybfodness secured heveby; s

(h) Pay to or permit the use for any purpose by Morfgager of any vends, revenues or other wnneys reecived by

Mortgages under any insurance policy or award herein ms ntivmed ar otherwise; and

(e) Executh plats of any of said property and seeoute and deliver partial releasos of any of gaid property from the
len ervated keveby

(i) That cach vight, power and remedy herein conferres iaon P rtgages i cumulative of every other right or remedy

of Mprtgages, whether herein or by law conferred, and may he onforecd concavrently therewith;

) That all of the terma and provisiois of said nete wre he e " of this wiaatgage an if the sawe were set

aut i fall al this plaee, and said note and this miortgage #) congtity be ponatrued az one natrcment »

(6) That all moneys receivid by Mortgages during: cont e of arny default heyeunder by Movtga may be applied
ta the paynent of any u,’(h btednezs secured hereby in sus i rigas ermuine, katanid's -

on- bo the contrary herein or in said note contained

(7). That éach covenant, agréement and provigion herelh contained shall apply inure to the benefit « Btwted
ortgager ‘and Mortgagee and their respegtive agsigng o 1 wiiocessori % intevest and shall bind all encwmbyances of any
kind of said property whose liens or claing are junior or inferior to the lien created heveby, and the term “Mortgage” as
used herein, shall include dny lawful owner, holder ‘or pledgee of any indebte dnagz seenrad hereby

(8) That wherever the pountext kereof requives, the maseuline gender, as used hagrein, shall inciude the hfz minine, awnd
the singular wumber, ag used herein, shall inelude the plural;

(9) That Mortgagor for said consideration does hereby expre sely waive all benefit of the homestead awd cxemption laws
of the State in which the property i located,

(10) That Morigager hereby irrevocalily constitites and lt]’pr':‘hm Mortgagen hiz attorney in fact for the pwrposes of
eatering upon said property and inspecting, leasing, opevating and renting the same and collecting all ronts and other veve-
wies therefrom, and such rents and revenues shall be applied firnt to the payment of all eodt and expenss of Fack ingpes-
tion, leaning, renting and collection, and second to the paymeyt of any widebtedness then due and seoured Karoby, and the s
remaindey, if any, shall be paid to Morigagor, and Mortgagee shall have the right4o cxeveine any of said righta awd powers
at its option, at any time during continuance of any o fault hereunder by Mortgagor and withont nofiee

711) That time is of the esvence horeof and if default be made in performance of any covenant or agreemeni of Martga-
gor herein contained or in making any payment wnder said note (n anfertension or rendiad thereaf ) or as hevein provided
or if proceedings be instituted or process be iggued to enforee any other, lien, char re or encuntbranée wpon or. agaimst any
of said propierty, or if Mertgagor bt de clared @ bankrupt or insolvent or make an aseignment for the banafit of any creditor
or be placed under comtrol of of v cuntody of any court, or of Mortpugor abandon any of said property, then in any of gaid

events Mortgagee ia hereby authorized and empowet al ite aptiom, without wotice and without dfecting the lien hereby

éroated or the priority of said lien or any right of Mortgage hereunder, to
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