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security instrument held or insured by the Government and executed or aesumnd by Bn'rmww and ‘default ander any sach
other security instrument shall constitute defsult ho.-reundm

(18) SHOULD DEFAULT occur in the per(mmnnce or discharge of any obligation sec u(r‘d by this instrument, or should
any one of the parties named as Bomower die or be declared an incompetent, a bankrupt, or an insclveat, of make an assign-
ment fot the benefit of creditors, the Government; at its option, with or without notice, may; (s) detlare the eqtire amount
unpaid under the note and any indebtédness 10 the Government hereby secured immediately due and pavable, (b) fg the
account of Borrowpr incur and pay wasonable expenses for Yepair or maintenance of and take pessession of, operate or tent
. the propesty, {¢) upon application by il and production of this ipstrument, without other evidesce and withoul niotice of hear-
ing of said uppllcnugn, have & receiver appointed for the property, with the usual powets of receivers in like cases, (d) fore-
cloge (his instrument as provided herein or by law, and (e; enforce any and all other rights and remedies provided hérein
or by present or future law,

(19) The proceeds of foreciosure sale shall be applied in the following order to the payment of: (a) costs
incideat to enforoing or complying with the provisions hereof, (b) any prior liens.required by law or a competent court 1o be s
paid, (c} the debt evidenced by ohe note gnd all indebtedness to the Government secured hereby; (d) inferior liens of recotd
required by law or & competest Court to-be so paid, (e) at the Government’s option, any other indebtedness of Botrower owing
to or insured by the Government, aad (I) any balasee to Bomower, At foreclosure or other sale of all or any part of the prop
eity, the Government.and it agesls may bid and purchase ss @ stranger and may pay the Government's share of the purchase
price by ¢rediting such amount on any debls of Berrower owing to or insured by the Goverament, in the order proscribed above,

(20) At agninst the debt ovidenced. by the notic and sny indebledness to the Government hereby secured with respect to
the property, and to the gxtent permitted by law, Barrower hereby relinquishes, waives, and conveys all rights, inchoate or
consummate, of descent, dower, cyrtesy, ‘homesteed, valuation, sppraisal, redemption, and exemption to which Borrowet is
o becomes Mﬁthd uilel the laws ind Mﬁm of the jmsdu:tmn uhﬂe the mpen‘y lies.
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