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Porformanee of each covenant and agreement of Mortgagor hevein contained,
AND MORTGAGOR COVENANTS AND AGREE HEREBY :
(1) To pay immedintely when die and payable, all taxes,
affeet et property or s mortgage or the indebtednoss h

ddmand, ree eipls evideneing wuch payments

asneaiments, charges and encumbrances with {nterest, sehich
are by securad 'Gumj promptly to deliver $o .H{W”ngmx without

(2) To prooure and maintain policies of insurance om the buildings erected and to be erectedtupon the above described

prémises in some responsible insdrance company, to the satisfaction of the Yortgagee ta the ame

Sixteen Thousand Five Hurddred and » 0f 1000w snes maismasnslbllérs fire anid lightning, and to the

@mony Sixteeri Thonsand Five Hundred and No/100

to which ficvey shall be attached mortgage clawses satisfact

e s el e e v s et Jollare tormade,
ry to Mortgagee; and it is further agreed that eve ry #uch
podey of tnewrance shall bo held by the Merigagee, ax collateral 5r additional seenr tiy for the payment of the same - gnd the
pErson ' or e o holding any wich policy of Mmeirance shall have the right to eolleet and receive any and all Moneys
whieh way af ¢ time become payable and receivable thereow, ‘and

i

pply the sanic n rectived, to the payment of said
¥ 87 8, legn the costs and

: » é
pensed ineurved in colleoting said insurande; or may eleet t

have buildings repaired, o
buildings erected on the aforesaid mortgaged premisas,
1) To comamit or sufler wo wast of said property, to maintain and keop the same in good comdition and repair and

pramptly ta effect & petire th asMorigagee may requir by

£. AND IT IS Y UTUALLY COVENANTELD AND AGREED BY AND BETWEE WORTGAGOR AND
HORTGAGE

{1) That all mwards of dawnyg mmection with any coddemmnation for public iige of or mjlry to any of said Property
are horeby assigned and shall be paid to Mortgagee, who mai apply the same to paymont of the installments last e wndes
paid noto, and Mortgagee is hereby authovized, in the name of Mortgagor, to cxecuts and deliver valiP® sequittantos theres;
A

and to appeal from any suech award

(2) That we waiver by Moy tgages of pevformanee of eny obligation keioin wr in $aid note poniatned vhall thereafter in

any manner affect the right of Mortgagee fo reguive or enf performance of the same vr any other of said ohligations,

(3} That Mortgages is hevoby authorized and ¢ mpowered, at ity option, af any fima, without notics and withonut afoeting
tha lighility of any person for payment of any tndebtedness

ecured heveby or the Hon upan said g 1ty ke
the priovity of said lien; to:

1 / oby ercated oy

(a) Deal tn any way with Mortgagor or grant to; Mortgagar any in

Igrnces or forbeavanees or any extensions of
the time for payment of any indebtedness soenved hareby s

() Pay te or pevmit the wse for any purposs by Mavigagor of any rents, re

venues oF other wmoneyn recsived by
Merigagee under any insuranece poliey gr awapd herein wenbioned o

dtherwise; and
(el Execwte plats of any of said propertysand exeente and
lien ervated hereby:

R

relenzer of uni of waid wmerty from the

(4) That each right, poier and resmedy Kerein eonferre

tgugee 18 cunvufative cvory ather Might or remidy

of Mortgagee, whether herein oy by lair eonferved, and may be enforeed eonewirently theveuwsth
o

(5) That all of the termn and provisions of said note made & pect of thik mortnage

oart in full at this place, and Wid rnote and this martgage shull constitito and be congtrued ag. on

(%) That ull moneys veceived by Mortgagee during cout

to the payment of any indebtoduesy seeured her by in sieh

ion to the contrapy hevein oF in said note contained

(7) That tach cove nant, agreement and provision kerein ecoutai shall apply to, inure
Wortgugor and Mortgages and their respective asvigne and Suceessors in interes vad shial
feind' of said property whose liens brcluims are funior or inferie o the lew eFeated hereby. and the
used herein, shall include any lewful ovenes oy pladgee of any indebtedns by
(%) Thet wherever the contex! hercof o : the mise
the singular wiember, asawsed hore shall include the plioral

(8), That Mortgagor forsaid consideration does here by vxpress

f the State ot whick the Prope

(10) That Marvtgager hereby ivvovoeably constitutes and appointy” Mavtgugee his attormey
enteting wponw said property and in peetiitg, leasing, ogesating and reit wg the seme and

Hues therefrom, and such revite and revenncs shall be applied

firet o petienteor all cost

tiown, leaging, renting and colle: n, and secomd to the payment of any indebledpess then due 1

remarnder, if any, shall be paid to Merigagor, and Mortgage:

il

! i % ) o
whall have the right to exereise uny of sa okts ar
its option, al any time iy defoslt herewndor by Mortgagoer apd withont
1) That time is of the essence he Fi

performance of any covenant or g mont wf Moriga

sifid note (or any extension or renewnl thereol ) v as herein wrided

default be made in

or herein contained or in, making any payment wde
or 1f proceedings be inetituted or process be isaned ta enforoe any other lien, charge or sucumbraner wpon or pgaine
of said property, or if Mwtgagor be declaved a bandrunt
or be placed undér control of or in eurtady

t any
or ingolvent or make an aswiguwmont for the bowefif of any erveditor
f any court, oy if Mortgagor abandon any of suid properiy, then in anu of

events Mortgagee is hereby authorized and empowered, at its option, without notice dnd without affeeting the lien heveby

ereated or. the priovity of said lien or any right of Mortgager heveunder, to

{ag Pe rlorm any such defaulted erant or agrecment to sueh exfent as Mortgagee shall deterwine and enter
upon soid property, inspect, repaly and wmaiitain the

game and perform such other acts thereon ag Wortgagee shall
deem necessary and advanes all sueh

moncys as Mortgagee shalli deem neceasary to expend for any swch Purpo and
all monvys so advaneed awd ey led by Mortgagee, with ! it thy

rate speeifie

Mor

y dnd wha

abiy immediately d

ifnt per enmwm, whitha
y Mortgagee Rerewiides
under the laws # locoted

FPROVIDED, HOWEVER, That

agreements heremn contained, then this movtgage chall b

pay all of said indebtedviess, and fully) peric il

votd and released at the expense of Mortgage to remain in

full foree and effoct

IN TESTIMONY WHEREOF, The said Mo tgagors have hereunto

aneribed their wamen on the day and year first above
written

Pennington

Lnanna Perminetan
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