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2. Said Moruzgor, in order rove |
that, together with and in addition 1o the avme nit
gage, tathe Mortgagee.on the first day of ca h montl
equal 1o one-tweltth (1/12th) of the kn
miy be required. T he rigagee shall h

1id prin
o imnated yearly taxes, as

h monthly pavmenis, wit
such taxes, assessments and insuranee prem hen due; Morigagor ;
ed for the pavment of said charges one mont prior to the due date th
proper statementy covermg thesame 15 days prior 1o the due dates thereol . W Tored ol
herein, or if the Mortgagee should 1ake a deed i liew of foreclosute, the amount so. accumuli e will be
account of the unpaid principal and- interest. If the total of the mdnthly pavments’ as made undet this paragrap
exceed the payvments actually made by the Mortgagée, such excess shall be credited on subs@rent monthly pay
phe same nataresbut if the total of such monthly payments so made under this pargraph shall be insufficient 1o
taxes, asscssments and insurance premiiums when due, then saig Moriga
the deficiency which payments shallbe sccured by this instrument. To the extent | yat all the provisions of th
for such payments of Taxes, assessments and ‘insurance premiums 10 the Mor
shall be relieved of compliance with the covenants containe
nothing contained in this paragraph shall be construed
to pay any and a1l of said items when due,
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= 3. If default be made in pavment of any indebredness evie

due, or in the faithliul periormance of any obligation of Morig instry
ment evidencing orseauring such indebiedness. then the entire principal-of such indebtédnéss and the acerued interest
thereon shall at Morigagee's option become immediately due and payable

lenced by said note, oF anv interest theteon. wh 1

agor comtained therein, or heréig@or in any orhes

4. In case of default under any obligation hereby secured, this morigage may be foreclased and Morigagee shall
be entitled to judgment for all sums hereby sec ured and for ‘costs, including the cost of any title
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and to a
decree for the sale of said premises in satisfaction of such judgment foreclosing cach and every right and equity of Mort
gagor or any person claiming under him in or 1o said premises. At any such sale the said premiscs may bsold as & whole
ar in paroels ag Mortgagee may determine, and Mortgagee shall have the tight to bid [ar and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following arder: (a) on the costs and eX penses
of such sale or foreclosure procecdings, including cost of title evidence; (b) to Mortgagee oni the unpaid principal bal
ance of all indebtedness hereby secured, including all sums advanted or expended by Monigagee hercunder; (¢} 1o
Morigagee on all interest due ‘on said indebiedness ine luding such advinces and expenditines; and (d) the temainder
il any, 10 the Morigagor or other person lawfully entitled theyeto,

evidence inaident o

5. Morigagee may at any time and from time to time without notice and without alfecting the personal lia
bility of any person tor payment of any indebtedness hereby secured or the len he reof.on the remainder of said pre
mises, do any or all of the following: (a) release

any person liable for any indebtedness hiereby secured: (b} release any
part of said premises (rom-the lien hereol: . (¢} by agreement with any person obligated on any indebtedness hereby

secured or having any interest in said premises extend or renew all or any part of said indebtedness.

6. In the event of the Passage alier the date of this mstrument of any law deducting from the
: for ”n' ])ur'mw al taxation any lien l,ht‘n'«m, 0ar prov ullm_; o i]ld!l:,gil!& in any way the laws now in foroe
ol morigages or debts secured therely, for stare or Tocal purposes dr the manner of the adlection of any such taxes so as
to affect the interest of the Mortgagee, the whole sumi secured by this instrament with interes thereon
the Mortgage: shall immediately becomio due, pavable and collectible without notice
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7. This mongage shall also secire addiional loans herealte made by the then holder of the note secured here
by to the then owner of the real estate desoribed herein, provided that no such additional loan shall be made if xhi_ mak
ing thereof would cause the total prindpal indebtedness sezured hereby 1o excved the amount of the original principal
indebtedness stated herein, Each such additional loan shall be evidenced by a note or other evidence of indebtedness
identifying such additional loan as part of the indebredness secured hereby, and shall matare not later than the then
maturity date of the original indebtedness secured hereby. Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan




