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THIS AGREEMENT, is

and betweer

l'ogether with all hdating, lighting and plumbing eqdipment and 'fix

storm windows and doors; window shades or blinds. used on or in cor
described real estate, whether the same ate now log
TQ} HAVE AND TO HOLD THE S8AME, ¢ 4
thereunto b longing or-in anyway appertaining forever, and wat:
The mortgagor warrants that st the delivery of this mort e; the me t i the lawful owner of the entire interest i
the above rie.fl:riW1‘yrerllioes and that the mortgago wher of an ible estate of ipheritance therein,
clear of any and all liens or encumbrances except
The MOrgAgOT further warrants snd agrees to defend the title zh‘grsm against the elaims and demiands ;,f adl p
It-is agreed that this mortgage is given to secure the payment of  THREE THOUSAND SEVEN WUNI { Y and
B e betet et el el e S Potlars " (§.3,770,00 )

v with interest thereon at the rate of WA ‘and three .10‘1;{)11}'? cent per annum £ 3 4%), together with such charges and
advances as may be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor, to said Mortgage: payable as expressed in said note, and to secure
the performance of all the lerms and conditions contained therein. The terms of said note are hereby incorporated in this mert-
gage by reference. It is the intention and sgreement of the parties hereto that this mortgnge shall also: seeure any future ad-
vances made to said morigagor by said mortgagee and any and n!l indebtedness in addition to the amount above stated which
said mortgagor or any of them may owe to said mo igee, however evidenced, whether by note or otherwise. This mortpage
shall remain in full foree and effect hotween the parties hereto and their heirs, personz! representatives, successors and nesigr
until all amounts eecured hersunder including fulure ndvances are paid in full with interest thereon.
> b

The Mortgagor also ngrees and warrants as follows:

41, Time is of the essence of thig, agreement. Mortzagor shall promptly pay the said prineipal of and said interest on the in-
debtedness evidenced by saig promissory note and any and all other payments provided in said note and in #his mortgage, al the
times and- in . the manner therein provided. ; i

2, In asddition to the sald payments of principal, interest, and other tharges provided for in said note, the Mortragors shall
pay all taxes and assessments of every kind ‘and nature upon the ahove des’crihﬂi mortgaged prope when the same become
due and payable. A suns equal to one-twelfth of the total estimated amount of the current years real ostate taxes and assess-
nrents shall be paid monthly in advance to said Mortgages upon the regular monthly payment date, to be used by said Mortyagee
t.pay said taxes and assessments. If the fund 2o created and héld by said Mortgagee until said taxes and assessments become
due and payable is insufficient to pay said taxes and assessments when due, the Mortgagor .agrees to pay the giffere upon
demand from the Mortgagee. If the fund so ereated exceeds the amount of said real estate taxes and assessments, the excess
shall be credited to the Mortgagor and applied on interest or principal or held for future taxes ms said Mortgagee may ' elect.
The waiving of sueh monthly payments K)r taxes and nssessments &t any time shall not bar the Mortgagee from later requiring
such payments from the Mortgagor. S

8. The Mortgagor further agrees to procure, muintain und pay all premiuvms for policies of insuranbe in compapies necept-
able to the Mortgagee, insuring said mortgaged premises against fire, lightoing, windstorm or other casnalty and extended coy-
& in an amount equal to or gxceeding the unpaid balance of said obligation. Said policies shall have mortgage clauses at-

thereto making loss, if any, payable to sald Mortgages as its interests may appear. In the event of loss, the Mortgagor
shall give immediate notice to the Mortgages and said Mortgagee is hereby authorized to make proof of loss if the same iz not
prompily made by the Mortgagor. Said insurance companies arg nutherized to make payments for such loss directly to the
Mo e and the proceeds of such insuranece or any part thereof msy be applied by the Mortgagee, at its option, ®ither to the
reduction 'of the indebtedness hereunder or to the restoration or repair of &0 damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the sbove deseribed mortguged ?ﬁ)perty in extinguishment of the said in-
debtedness, all right, title and interest of the morigagor in and 4o spid insurance policies then in force shall pass to Mortgagee
The Mortgagor agrees to pay a sum equal to one-twelfth of the estimated insurance premiums monthly in advance to the
Mortgagee upon the regular monthly paymént date to be used hy the Mortgagee in paying said premiums. If the fund so éreated
iz insufficient to pay said premiums, when due, Mortgagor agrees to pay the difference apon demand, and if said fund =o held
by Mortgagee for payment of said premiums when the same hecome due is in'excess of said premiums, the excess shall be credited
to the Mortgagor and applied on ‘interest or principal or held for future insursnce premiums as the Mortgagee may elect, The
waiving of such mom.hpy payments for insurance premiums shall not bar the Mortgagee from later requiring such payments.

4. The Mortgagor agrees that at all times while this mo ge rémsing in full foree and effect, to keep and maintain the build-
ings, and other improvements located upon the above described real estate in good condition an repair at all timss and not to
llgw waste or permit a nuisance thereon.

B. It is mgreed that in the event of the failure of the mortyagor to pay all real estate taxes and assessments when the same
are by law due and payabls, or in the event of - ke failure to keep in force said policles of insarance or to muke repairs of said
mortgaged premises, said mortgages may pay sald taxes, assessments and insurance and malke said repairs and the amounts so
expended by Mortgagee shall be & lien on the premises described in this mortgage. Said smount may be recovered with fnterest
at & rate not to exceed ten per cent (10%) per annum, and said suss %0 advanced by moﬂxlﬁ may, at the option of said
Mortgagee be made a part of the unpaid balance of said note thereby inereasing said un.g‘id innce. Payment, of any of said
items by said mortgagee shall not be construed as o walver of that default or of the right of said Mortgages to foreclose this
mortgage because of such defanit

6. The Hmﬂr.agrya t pay m"%u{ ehrps and expenses reasonably incurred or paid st any time by said Mortgagee

including abstract or ti P of the faillure of Mortgsgor to comply with the provisions of said note or
thhnn‘o:umwdthnqmn shall be secured by this mortgage.

. , by agresment with said Mortgagee, obtain sdditional from Mortgages for any purpose,
('h&”mu hn:im?utmdmchmmheﬁonwndm :ﬁwhmhmiq.udmnbwmdby
. the lien thumnw.andahnlbnnﬂid‘hmumwuhmumndr‘ of said note. this mortgage.
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