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That, logether with, { 0. addition ,'” th onthly payments

of, the "note sécured hereby, the Mortpager will pay to the Mortgagen until. the

primcipal, &

SR

i fong
i
of tHe Natior

prior t

omputed without

y the w‘u.l* renis

the

rnrlh

(1) premium -charges under the cositract of insurance with the cretary of
or monthly charge (in lieu of mortgage insurance prémium), as the case
(lI) ground rents, if any, taxes, assessments, fire and other
(1) interest on the note secured hereby; and

(IV) amortizatios of the principal of gaid note.

Any deficiency in the amount of such aggregate monthly puyment s}

priot to the due date of the next such payment, constitute an event of de

gagee may collect a “late charge’’ not to exceed two cents (2¢) for each dollar (§1) of
fifteen (15) days in arrears to. cover the extra expense involved. in handling deling

3. That if the total of the payments made by {he Mortgagor under (bJ of paragraph 2 preceding sh
amount of payments actually made’ by the Mortgagee for ground rents, taxes and ass ents or insurance
as the case may be, such excess shall,be credited by the Mort e on subsequent payments of the game n
be made by the Mortgagor, If, hewever, the monthly payments made by the Morigagor under (5) of pe
ing shall not be sufficient to pay ground rents, taxes and assessments or insurafice premiums
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgag
to make up the deficienéy, op or before the date when payment of such ground rents, taxes
atice premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with
visions of the note secured hereby; full payment of the entire indebtedness represented thereby, the Masig
in computing the amount of such indebtedness, credif to the account of the Mortgagor all payme
provisions of-(a) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to t}
" ing and Urban Development, and any balance remaining in the funds accumulated under the prov s
graph 2 hereof, [f thete shall be a default under any 6f the provisions of this morigage resulting in a public
the premises covered hereby or if the Mortgagee acquirés the property otherwise after default, the Mortgagee shall
apply, at the time of the commencement of sugh proceedings, or at the time' the property is otherwise acquired, the
balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under said note and shall properly adjust any payments which shall have been made
under (¢) of paragraph 2. s

4. That he will pay all taxes, assessments, water rates, and other govemmental or municipal charges, fines, o
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same,

5. That he will keep the premises above conveyed in as -good order and condition as they are now and will not
commit or permit any waste thereof, reasonable wear and teat excepted.

6. That the Mortgagor will keep the improvements flow existing or herdafter erected on the mortgaged premises,
indured as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
cﬁﬂlmcm in such amounts and for such periods as it may tequire and will pay promptly, wheén due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. All inurance shall be carried in
companies approved by the Mortgagee and -the policies snd renewals fhereof shall be held by it and have attached
thereto loss payuble clauses in favor of-and in form accepiable to the Mortgagee. In event of loss ke will give im-

_mediate notite by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each

insusence compsny concemed is hereby euthorized and directed to make payment for such logs directly to the Mort-

gagee instead of to the Mortgagor and the Iortvpe jointly, and the insurance proceeds, or finy part thereof, may be

- applied by the Mortgagee at its option, either to the réduction of the indebtedness hereby secyred or to the restortitn

. or nﬂir (2] M damaged, ln event of foreclosure of this mortgage or other transfer of title to the mortgaged

: snt of the debt secured hereby, all right, title and interest of t‘he loﬁgngm in-and to any in-
‘C“h mm&m m &;puu:bnu or grantee.

ldh to uihn any payment pwvild for in this mortgage for uxel, insurance prémiums,

Qunm.mmmq same and oll sums so advanced, with interest there-

note secured mm&mammmumbumm




