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MORTGAGE
DR 3956

THIS AGREEMENT, is made and entered Into this - 15th _  day of.____ December . , 19.67,
by and between BILLY D. STOGSDTLL and LAVONNE E, STOGSDILL, his wife . "

of . Douglas . County, State of Kansas, referred to hereinafter as Mortgagor, and American Savings Association
of Topeka, & corporation, organized and existing under and by virtue of the laws of the State of Kansas, referred to hereinafter
es Mortgagee: ¢ ;

WITNESSETH THAT: -

The Mortgagor for and in consideration of the sum of TWENTY-TWO THOUSAND and NO/100=s-cssocenceumzaanr *

the receipt of which is here oo by these presents, mortgage and warrant unto the mortgagee,
its succegsors and assigns, the following deseribed real estate located in the'County of .. Douglas
and State of Kansas, to-wit:

Lot 12 inm Wells Acres, a Subdivision
in Douglas.County, Kansas.

Together with all heating, lighting and plumbing equipment snd fixturés, including stokers and burners, screens, awnings,
storm windows and doors, window shades or blinds, used on or in connection with any improvements located upon the above
deacribed resl estate, whether the same are now located on said real estate or hereaftor placed thereon.

TO HAVE AND TO HOLD THE BAME, together with all and singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anyway appertdining forever, and warrant the title to the same. =
The mortgagoer warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in.and to
the above deseribed premises and that the morigagor is the owner of an indeafisible estate of inheritanesrtherein, free and
clear of sny and all liens or encumbrances except Lhose of record

Kb L, = o wes=m=Dollars ($.22,000.00,

with interest thereon at the rate of 8IX & one<half. __ peér cent per annom (6% ), together with such charges and
advanees as may be due and payable to said mortgagee under the terms and conditions of a certain promizsory note of even date’
herewith and secured hersby, éxecuted by said Mortgagor to safd Mortgages payable as expressed in said note;, and to secure
the performance-of all the terms and conditions contained therein. The tarms of said note are hereby incorpornted in this mort-
gage by refevence. It s the intention and sgreement of the parties hereto that this mortgage shall also secure any future ad-
vahces made to suid mortgagor by said mortgagee and any and all indéhisdness in addition to the amount above stated which
sald mortgagor or any of them may bwe to said mortgagee, however evidenced, whether by note or otherwise. This morteage
ghall remain in full force and effect between the parties hereto and their heirs, personal -represeniatives, successors and assigns
until all amounts secured hereunder including future advanees are paid in full with interest thereon,

The Mortgagor also agrees and wirrants na follows:

1. Time is of the essence of this agreement. Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by suid promissory note and any and all other payments provided in said note and In this mortgage, B the
times and in"Rhe manner therein provided.

id g ;
2 In widitian“o,’t&e said payments of principsl, interest, and other charges provided for in said note, the Mortgagors shall
pay &) taxes and alsehgments of gvery kind and natire upon the ahove descri mortgaged property, when the same become

due and payahl m;% al to one-twelfth of the total estimated amount of the current yeara real cstate taxes and naseds-

modts s optfi: in advance to said Mortgages upon the regular monthly payment date, to be used by said Mortgages

£ ;
o fay satd g{w?%ii and ganesiments, If the fund %o created and held by gald Mortgagee until sald taxes and assessments become
e

doe and pay s insuficient to pay said taxes nnd nssessments when due, the Mortgagor agrees Lo pay the difference upon
“ demand frhmy the }JSS sgee. 1f the Tund so ereated exceeds the amount of sald real estate taxes and sssessments, the excess
shale creftted fo the. tgagor and applied on interest or principsl or held for futnre taxes as ssld Mortgages may elect
The Waiviey of such wdhthly payments for taxes and nssessments at any time shall not bar the Mortgagee from later requiring
such paymenty from Wit Mortgagor.
" 1 5 at
4, The Mortgagor further agreos to procure, maintain and pay all premiums for policies of insurance in companies accept-
able to the Mortgsgee, insuring raid mortgaged premizes against fire, lightning, windstorm -or other casualty and extendsd cov-
erage in an nmount equal to or exceeding the unpaid balance of sald obligation. Bald policies shall have mortgege clauses ai-
tached therep making loss, it any, payable £6"¥i7d Mortgagee as its interests may appear. In the event of loss, the Mortgngor
shall give m‘sedmu- notice to the Martgngee and s2id Mortgages is hereby suthorized to make proof of loss if the same is not
promptly. mude by the Movtgagor. Sald insurance companies are authorized te make payments for such loss directly to the
Mortgagee and the proceeds of such insurance or any part thereof may be applied by tge Mortgagee, at its option, either to the
reduction of the indebtedness hercundor or to the restoration or repair of Sxe damaged property. In the event of forecloture of
‘age or.in the event of transfer of title to the above deseribed mortgaged property in extinguishment of the gaid in-
debtedness, nll right, title and interest of the mortgagor in and to said insurahee policies then in force shall pass to Mortgagee,
The Morteager ngrees to pay & sum equal to one-twelfth of the estimated insurance premioms monthly in advance to thé
Mortgages upon the regular monthly payment dats to be used by the Mortgages in paying said premiums. 1f the fund so crexted
is insoi ficient to pay said premiums, when due, Mortgagor ngrees to pay the difference wpon demand, snd if gaid fund so held
by Mortgagee for payment of said premisms when the same become due is’in excess of said premiums, the axcess shall be dredited
o the Mortgagor and applied on interest or principal or held for future jnsurance premiums as the Mortimgee may elect. The
walving of tuch monthly payments for insurance premiums shall fiot bar the Mortgagee from later requiring such payments.

4, The Mortgagor agrees that at all times while this mortgage remaing in full force and effect, to keep and muintain the build-
ings, and other Improvements located upon the above deseribed real estate in good condition nmi repair ‘at all times and not to
ullow wastg or permit a nuisance thereon:

5. It is agreed that in the event of/the failure of the mortgagor to pay all real estate taxes and assesements when the same
ure by law due and payable, or in the event of a like failure to keep in force said policies of insurance or to make repairs of sald
mortgaged premises, said mortgagee may pay said taxes, assessments and insurance and make sid repairs and the amounts so
axvended by Mortgagee shall be a lien on the premises deseribed in this mortgage. Said amount may be recovered with interest
4t 1 rate not to excead ten per cent (106:) per annum, and sald suma so advanced by morigagee, may, at the option of eeid
Mortgages be made a part of the unpaid balance of eald note thereby increasing kaid unpaid balance, Payment of any of said
{tems by said mortgages shall not be construed as & waiver of that defnult or of the right of sald Mortgagee to foreclose this
.mortgage becsuse of suchydefault.

6. The Mortgagor agrees to pay all costs, charges nnd exponses reasonably ineurred or paid at any thng by said Mortgages
intloding abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of gaid note or
of this mortgnge and the same shall be secured by this morigage.

7. The Mortgagor may. by agreement with said Mortgagee, obtain additional advances “from Mortgagee for any purpose,
whether specified herein or not. mnd such advanc hall beconie n part of the principal balance herein, and shall be covered by
the lien of this mortgage, and shall be repald in aecordance with the terms and provisions of said note and this morigage.




