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FO HAVE AND TO HOLD the "Mortgmged Properiy™ and all parts thereof unto the “Lender,” it
weslpny o Fw own proper use, benefit and hehoof forever, stibject however to the terms snd condition hervty
.
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AND the “Borrawer’ covenants and agrees with the “Lender’™ that:
ARTICLE ONE
Particular Covenants of the “Borvower®

Lil  PERFORMANCE OF NOTE AND MORTGAGE.  The "Borvower™ will pay punctunlly <o
the note hersinbefors roferred to with interest thereon, and will
perform all the covenants and agreements in aaid mote and in thiz

*Lender,”
20 piy all othey mnne pecmed hors : {
nnrignge, in mander and form ther
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102 WARRANTY OF TITLE. At fhe time of the delivery uf these presemts, the “Burrower
an. indefeusible extate in foe simple In the lasd and seal property berely m ged and has
existing personsl property hereby mortguged snd has gond right, full power and lawful auth
the saine in the manner and form aforesaid; that the mime {s Pres and | of il lieas, chan and emed mbrang
soever, {oelading, as to the fixtures, vonditional siles sontraots, yhd anything of a siniilar nature, and that “Borrg
shall and will warrgnt and forever defend the title thereto, and shall furnish and deposit with the “Lender* ahetracts
title pertsining to the renl estate, during the existence of this morigage.

1.03 . MONTHLY TAX DEPOSITS. The “Boryower™ sgrecs that, at the option ot the *Lender,” there shall be adi.
od to cach monibily payniont required hereundirs or under the svidence of the deht secured hetoby, an amounf® extimuted by
the “Lander™ to Yo suffivient to enable fie “lender” to puy at Jeast thivty {30) ‘days befors 1 hezome due, all taxez.
agsessments, and other similar charges spainst the bove desoribed premises, angd no dnterest shall Yie pavable in rispect
thereof.  Upon demand of the “Tender’’ the “Borrower' nprecs to deliver to the “*Lenger” such additions]l moneys ds are
nesesary to make up any deficiency in the amount necwsanry to ennble the “Lender' (o pay  the foregoing ftems. In the
event of a default by the “Borrower” jn the preforpince of any of the terms, covenants or conditions herein or i the
evidence of the debt secured herehy the “Lemdsr ey apply on the indebtednoss soourad hereby, In-auch manner a2 the
“Lender™ shall determiine, any funds of “Borrower? then in “Letder's™ poasession under thie por wirraph,

1.04 TAXES, LIENS AN CHARGES,

{a) 'The “Barrower” will pay or cawie te be paid all taxes, charges, asments, water rates and other guvern.
mental or municipal charges, fines or impositions which may be imposed by law upon ‘the “Mortwaged Property,” or uny
part thereof, and all charges made by utility tomparnies, whether public or private, for electricity, gas, water or =ow
which the “Borrower” agrees to provide ar furnish to any tenants of the “Mortgaged  Property,” | romfitly
the same should not b paid By the “Borrower” within sixty doys after the same became due and payahie
may_be lawlul for the “Lender” to pay the same with any expenses attending the same, and any amonnt pald the
rower’": shall repay to the “Lender’ an demard, with Cintercat therean at the rate set forth in the note seecured bereln
the same shall be a lien on the ™Mortgaged Property” and be secured by these presemts, If such ampunts o pald
“Lender** are mot repaid to it immediatoly upon denmnd as sforesaid, the whale amaunt hereby secured, if not then due,
shall thereupon become due snd payuble forthwith if the "Lender” so elocts. In the event the security provided by this
mortgage should, in the opinion of the “Lender,” be adversely affected during said sixty-day poriod by the notipsyment
of such items, the “Lender” shall have the privilegs ai its option to immediately pay the same, togéther with any oxpenstes

_ attending the same, and the amounts so paid shall also be subject to the provision herainbefore set out in this prragraph
a3 to the rights of the “Lender” to collect the same, - i

(b) The “Borrower" will not suffer any mechanic’s, Taborer's, utatbmry or.gther lien swhich might or could be prios
to or equal to the lien of the mortgage to be treated ov to remain outstanding upon any of the “Mortguged Property,”

{¢): Im the event of the ¢ of any state, federal, munieipalor other governmontal law; order, rule or Fegulation,
subsequent to the date hereof, n any manner changing or modifying the laws now in foree governing the taxation of mort-

4 or debls secured by morlgsges or the manner of collerting taxes so s to affeet miversely the “Lender,” the entire
mm of the principal sum secured by the marh_;:m and all interest accrued thereon shall without notice become due
and payable forthwith at the option of the “Lender.’”

1056 INBURANCE.

° {a) The “Borrower” will procure far, deliver to, and maintain for the benefit of, the “Lender” during the life of
this mortfnge, insurance policios, in such amounts s the “Londer” shall require, insuring the “"Mortgaged Property”
against fire, nded covetage, and such other inkurable hazards, casunlties and contingoncies as the "1.('luirr"v Ay e
- quire, The form of such policies and the ¢ompaniee issuing them shall be aceeptable to the “Lender” All polic _shall
contain a New York standard. non-contributory morlgmges end orsement making losses pavable to the “Lender.” At lenst
fiftean (15) doys prior to the exgirnu’nn date of all such polivies; renewals thereof satisfactory to the “Lender” shall be
delivered to the ‘Tender.” The “Borrower” deliver 1o the “Lender” receipts evidencing the payment of all such in-

policies and rey ls, In the event of the fareclosure of this mortgage or any other transfer of title to the “Maort-
woged Property” In extinguishment of ithe indebiter secured hereby, all right, title and interest of the “Borrawer” in
and to all fnsurance pol ey, then in force: whall pass to the purehaser or grantes,

¢ “Lendeér” ix hereby authorized snd smpowered, at its option, to adjust or rompromise any loss under any
on-the “Mortguged Properiy,” and fo eollect and receive the proceeds from any such policy or polivies.
company e hereby anihorfpdmd directed to make payment for all such losses, direetly to the “Lender,”
Lo cting from said insursnee proceeds any expensed, ineurred

d;. the "Lender” may apply the net proceeds, st -its option, either townrd pe-

erils, or ax lﬁ portlan of the mortgage {ndebtedness selected by it, whether then matured
future, o 1 tion of the "hnd:‘r“lneh',ium either whm or in part may he paid over to the

waed to repuir such buildings or to build new buildings in their plaee or for any other purpose or obe

the “Lender” without aff ecting the lien of the mfm‘fnr the full smount secnred hereby hefore such
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