property otherwise after default, the Mortgages shall apply, af ¢ of the commencement 6f sye

proceedings, or at the time the property is otherwise acquired, the balance then remaining in the furds

accumulated under () of paragraph & preceding, as & credit against the amonnt of principal then remain-

l(ng; l;fflp&id unde}: said ‘note and shall properly adjust any payments which shall have been made urnider
a paragraph 2. : § T . :

4, TRat he will pay all taxes, aueument&, ‘water riafes, and..,cthlﬁr'm:mw or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgages may pay the same. A ot T e

5. THat he will keep the premises above conveyed in a# jgood orider and condition as they hfa now
and will not commit or permit any waste thergof, reasonable wear and tear excepted.

8, That the Mortgagor will keep the improvements now existing or hiereafter erected on the mori-
gaged premises, insured as may be required from time to time by the Mortgagee against logs by fire and
other hnzards, casualties and contingeneies in such amounts and for such periods as it may require and
will pay promptly, when due, &ny premiams on such insuranee provision for payment of which has not
been made hereinbefore. All insurane shall be carried in companies approved by the Mortgagee and
‘the policies and renewals thereof shall’be held by it and have attached thereto loss payable clanges in favor
of gmd in form acceptable to the Mortgages. In event of loss he will give imfiediate noties by mail to
the Mortgagee who may make proof of lofs if not made promiptly by the Mortgagor, and each insurames
company concerned is hereby authorized and directed to make payment for such loss diréetly to the
Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurariee proceeds; or any
part thereof, may be applied by the Mortgagee at its option, eithert the reduction of the indebtodnesa
hereby seeured or to the mwﬂﬁmmmh of the property damaged. ' In event of foreclosure of this
mortgage of other transfer of title to the mortgaged property in extinguishment of the debt sscured «
hth', all right, title and interest of the Mortgagor in and to any insurance policies then in foree shall
m}mtﬁ reh e Th = ! »' P
Tk ded for in this mortgage for taxes, ngur-
; premises, or the like, i Mortgagee may pay the same and all sums so
anted, with interest thereon at the rate set forth in the note secured hereby from the date of such
, shall be payable on deniand and shall he secured hoveby. ~ 7 i ol

8. That if there shall be a default in any of the terms; condifions or covennnts of this mortgage, oraf
the nots secured hereby, then any suma owing by the Morigagor to the Mortgagoe shall, at the option of
the Moftgagoe, become immediately dus snd payable, The Mortgages shall then have the right to enter
into the possession of the mortgaged premises snd collect the rents, issies and profits thereof. In the event
of any defaulf, as herein desy ribed, 2his mortgage may be fereclosed. Appraisement is hereby waived,

9. The Mortgagor further agrees that should this mortgage and the nofe secured hereby not be eligi-
ble for insurance under the National Houging Act within § menths " fromithe date hereof {writlen
statement 6f any officer of the Federal Housing Admiristration or authorized agent of the Federal Housing
Comimissioner dated subsequent to the: 8 months time from the date of this mortgage, declining

to/insurg sald note and this mortgage, being deemed conclusite proof of such insligibility), the Mortgagee *
‘or the helder of the note may, at its aption, decliiru all syms secured hereby immediately due and payable.

¢ g e y s ¢ :
(- 10, The Mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insurcd under the provisions of the National Housing Act, he will not excoute or file for |
rd any ifistrument which imposes a vestriction upon the sale or pecupancy of the mortgaged property

y cof race, color, or creed: - Upen any violation of this undertaking, the Morigages may, at {ts

option, declars the unpaid balance of the debt secured hereby immediately du¢ and payable,

| Notice of the exercise of any eption granted herein to the Mortgagee is not required to be given. The
covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exec.ub':s. administrators, successdrs and Bssigns of the partiss heréle. Whenever used, the singulur
number shall ivelude the plural, the plural the singilar, and the use pf any gender shall be applicable
to all génders. . -8 Ve s
IN WrrNEss WHEREOP the Mortgagor(s) ha ve hereunto set. 4hed. hand (s) and seal(s) the day
and year first above written. it : RS T
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COUNTY OF DOUGLAS 3 . L 7 :
BE 1T REMEMBERED, that on this 1EtH \day of | November : 19 &7,
Pefore me, the undersigned, a Notavy #ablicin and for the County and Stute sforesaid, personally appeared
obdrles M, Baier, Jr, wmm?Wﬂ&&ixsny known fo be the same person {s) who
the above and foregoing instrument of writing, and duly acknowledged the execution of same.

ITNESS W HEREOF, | have hemnnt&:'m my hand and 1)'utarfﬂ Beal on the day and year laet above

(X2 i
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