8. The Mortgagor hereby agsi to the Mortgages, all rents and incoms a;
morigaged and hereby suthorize tg:uuhl Mortgages, at its option, to enter into the
érty, to eollect and receive all rents and incomes therefrom, and 2pply the same
hereunder, including insurance premiums, taxes, assessments, ropairs or improvemen
antable condition, or to other charges provided for in said note ‘or this mortsn‘n,
terms of said note or this mortgnim rent assignment shall continue in force unfil alf §
and this mortgage i fully paid. The taking possession of said nmfpaxty by sald mo shall in
sald Mortgngee in the eoflection of #aid indebtedness or in the en orcement of its rights by forecl

9. Tt is agreed and understood that in the event of a default by Mortgagor in a1y ong or more of the conditions, provisions'
or nfrumen#.s of said note or of this mortgage, sald Mortgagee may, ot its option, and without noties, daclare the whole Rmount of
the indebtedness under said note and this mortgage to be immediately due and ps able, and foreclose this mortgage. In casp of
an{;‘!j mh c}euulltl, Lh;ydbalance of the indebtedness shall draw interest at the rate of ten per-cent per annum from the beginning of
BR! anlt uni paid.

10. The failure of said Mortgagee. to assert any of its rights under rofd note or this mortgags, ut any time, shall not be
construed ng a waiver of its rights to assert the same at a later time, and to insist upon #nd enforce strict compliance with all the
terms artdh provisions' of said note or of thix mortgage. Notice of the exercise of any option granted herein o said Mortxages
shall not be required. >

11. The mortgagor further agrees that the obligation secured by this mortgage has been in }]lurt advanced by mortgages
relying upon the financia) responsibility of mortgagor. In the event the real estate covared by this morigage in conve: d by
mortgagor to kny person or corporation hefors the obligation secured by this mortgage has been paid, the mortgages shall have
the right at its option and for any reason it deems to he sufficient, to determing this ta be an act of default under the terms
of this mortgage, mnd to declare the whole amount af the remaining ohligation secured Ly this mortgnge immedistely dis and
payable, and mortgages may foreclose this martgage in such event.

12. The mortgagor further Bgrees that in the event the real estate covered by this mortgage is conveved to any person
or corporation who assumes and agrees Yo pay the obligation secured by this mortgage and martgagee does not elect to acesler.
ate the balance of the remaining obligation secured by thig mortgage a3 specified under paragraph 11 aboye, mortgsgee may
charge the assuming grantee a transfer fee of $25,00. The failure to pay such transfer fee shall constitute a default of this
morigage and mortgages may at its option declare the whole smount of the indebtedness sncured by this mortgage immediately
due and payable and foreslose this mortgage in such event. !

13 IT 18 AGREED THAT ihe Bums received by Mortgagor as evideniced by said promissory mote secirad by this moert-
gags, were used by Mortgagor for the rayment of all or & portion of the purchase nrice of the above deseribed mortgaged
premiges, and that this mortgage is, therofore, a purchase maney mortgage under the laws of the State of Kansas,

v

IN*“\‘%IWE .“'H‘EREOF, the Mortgagor has exesuted and delivered thig mortgage the day and year first above written,
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teaappet 88,
POINET DUGLAS ‘

De it Remembered that on the - 29th __day ot |' November L , 1967
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before me, the undersigned, » Notary Public I grd for the County and Stafe sforeenld eams Prank L. Padan and

Marcella J. Padan, his wife

who. are personally known to me to bs the S8E perkon S who execttod the within mortgnge  and such personS  duly
scknowledged the execution of the same,

B
IN WITNESS WHEREOF, I have herennto set my hand and affized my notarial seal the day and vear Hrst above-written.
- - B
Lorraine G, Bodin Notary Public
My commission expires: e

Lo Budustiad dagn .

Recorded December 6, 1967 at 3:04 P.M. [ G, Register of Deeds

Reg. No. 2,594
Fee Paid $27.75

BIORTGAGE | Loan Z(o."“;l_"?é‘“{’i:*f .I_f‘i
BOOK 148
This Indénture, sueowmis 218t = dayof .- November
betwien James Randall Pelham and Connie Les Pelham, his wifa

~Douglas e e e L - Seetnl s
of Bhk¥fde/ County, in the State o EDERAL SAVINGS AND LOAN ASSO
CIATION of Te « of the second part: : »

WITNE IH: That said first parties, in consideritinn of the Joon of the sum of El€ven wousand One
Hundred Fifty and No /100~

e e = e e SO LLARS

made to them by second party, the receipt of which is hereby acknowledged. do by these proseats mortgage and warrant unte
said ;.s_-curd party; its suceessors and asaigns, all of the following-deseribed rea) estate al
o 28 and Stats of Kansas, to-wit:

Lot Fourteen (14) in Block Three (3), of the
Replat and Subdivision of Blocks Three and Four
in Southwest Addition, an Addition to the City
of Lawrence, Douglas County, Kansas

It is under’stogd and agreed that this is a purchase money mortgage.)‘




