together with all rights, privileges, casements and appurtenances attaching or belonging thereto, and the rents, issues,

and profits thereof, and all buildings, improvements and fixtures now or hereafter erected or installed thereon, all of
which are herein collectively called “the premises”;

TO HAVE AND TO HOLD THE SAME UNTO MORTGAGEE FOREVER; PROVIDED. HOWEVER, that
this mortgage is given to secure payment of the indebtedness evidenced by (1) a certain promissory noteof

_Roy D, laird and Betty A, lalrd, his wife for §._16,900,00 _ * dated

: November 15 1967 , payable to Morigagee or arder, in installments as therein provided, with final

maturity on_______ November 1 , 1987 _, togethier with interest as provided therein, or (b) any ex-
tension or renewal thereof, and to secure performance of each and every obligation set out therein or herein or in any
other instrument given to secure such indebtedness; if Mortgagor shall 5o pay or cause to be paid all indebtedness and
interest evidenced by said note or hereby secured and perform or cause to be performed each and every other obligation
of Mortgagor herein or in said note or other instrument.or instruments contained, then this mortgage shall be released

. according to law and at Morigagor's expense, but otherwise shall remain in full force and effect.

-

AS ADDETTONAL SECURITY [orthe performance of each and every obligation hereby secured Mortgagor here-
by assigns to Morigagee (with accountability only for sums actually received by it) all rents, royalties, or other income
due or 1o become due under any or all Jeases or rental agreements now or herealter on or affecting said premises or any
part thereof, or otherwise due or 1o become due for the use or pccupation thereol or the taking of oil, gas or other
hydracarbon substances therelvom, reserving 1o Mortgagor, however, so long as no default occurs in any such obligation,
the right to collect and retain such vents; moyalties and other income as they become due and payable; and should the
premises, or any part thereol, be condemned under the power of eminent domain, the damages awarded, 1o the extent
af all indebredness hereby secured; shall be paid to and are by Morigagor hereby asigned o Mortgagee, which shall
pay ot apply ihe same in the mauner and o the extent herein provided for insarance money.

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTCGAGEE THAT:

I. Until all indebredness hereby secured be fully paid, Martgagor shall hefore-delinquency pay all raxes, assess
ments, and charges, general or special, levied or charged against said premises or any part thereof, and deliver to Most
gagee satisfaciory evidence of such payment, and Mortgagor shall constantly keep sni(‘i buildings and improyements in-
sured in form, amount and company or companies satistaciory to Martgagee, against Joss by five, windstorm: and’ such
other hazards as Mortgagee may reasorably require, with customary mortgagee's clawses in favor of Mortgagee, and keep
the palicy or policies thercfor deposited with Mortgagee, which may demand, collect and receive any or all money hecom-
ing payable thereunder and at its O\ﬂif)ﬂ apply the same or any part thereof on such item or items of such indebiedness
as it may determine, whether then due or got, or without alfecting the amount hereby sec ured or any right of Marigagee
hereuntler, pay the same oy any part thergof to Mortgagor of otherwise for the repair or reconstruction of such buildings
or mnprovements so damaged or destroyed; and Mortgagor shall keep said premises in good condition and repair and
free from all liens and claims of every Kind which-may be prior hereto, andwhall commit no waste thereon, and s}zan oley
all laws, ondinances and governmenial regulations applicable to said premises or the use or occupancy. thereof; and
should Mortgagor fail to tully perform any of his obligations hereunder, then Martgagee may at its option and without
aftecting its yight to foredlose this mortgage for such default, do or canse to by done in cffect such acts as Mortgagor was
so abligated: th do, and Mortgagor shallon demand repay o Mortgagee the amount of all costs and expenses theréaf so
paid by Mortgage® with intercst thereon at ten per cont per annum from date of such payment by Mortgagee until ‘so
repaid by Mattgdgor, i T |

2. “Said Maortgagar, in order more fully to protect the sequrity oF this mortgage does hereby covenant and agree

_ that, together with-and in addition to the payments herein provided, he will [lm} monthly during the life of this mort

gage, o the Mortgheee on the fivsy dayof eucly nfonth; unul the said principal amount and interest are (nlly paid, a sum
equal 1 one-twelfth (1/12th) of the kuown or gstimated yearly taxes, assesments and premiurms ot such insurance as
may bearequirtds JFhe Mortgagee shall hold sach monthly payments, without obligation to pay interest thereon, to pay
such taxes, assessmients and insurance premiums when due. Morgagor agrees that sufficient funds will bie 50 accumulat.

“ed for the payment of said charges one month prior to the due date thereof and that he will furnish Morigagee with

stipen, statements covering the same 15 days prior to the due dates thereol. T the event of forecdlosure ol the rwmiw»
lulrin,_m it the Martgagee should take a deed in lieu of foretlosure, the smount s accumulated will be credited on
account of the unpaid principal and interest, If the total of the monthly payments as made under this paragraph shall
exceed the payments actually made by the Morigagee, such ¢xcess shall be credived on subsequent monthly payments of
the same natare, but if the total of sucl monthly payments so made vnder this paragraph shall be insufficient to pay such
taxes, assessments and insurance premiums. when doe, then said Morigagor Jml‘l pay the amount necessary to make ur
the deficiency which payments shall be secured by this instrument. - To the exgent. that all the provisions of this patagraph
for such payments of taxes, assessments and insurance pregiamns 1o the Mortgagee are complied with, said Mortgagor
shall be refieved of complisnce with the covenanis contained in paragraph’ I herein as to the amounts paid only, but

nothing contained in this paragraph shall be construed as in any way limiting the vights of the Morigagee at ils option

10 pay any and all of sard {tems when duae

=

& 1f defavlt be made in payment of any inde bredness: evidenced by said nored; or any interest thereon, when

due, or in the faithfol perlarmance of @ny obligation ol Morigagor contained therein, or herein, or in any other instru-

_ment evidenting oy securing stich Tndebredness, then the entire prindpal of such indebtedness and the acorued invérest

therenn shall at \Iul:g.l':w\&vuun became immediately due and payable,

1. In case of defanlt under any ohlicaiion hereby secured. tifs mortgage may be {orecdosed and Morigagee shall
be gntitled o jndmment for all stms lierehy seonred. and for essis, inchuding the cost of any title evidence igadent, 1o
suich foreclnsure, all of which shall be an additional chiargt against said premises and secured by this morigaed, and toa
decree for the sale.of siid promises in satisfaction of such judgment foreclosing each and every right and cyuny of Moyt
gagor or any person claiming under iy in of 1o said premises. At any such sale the said premises may be sold as a wlhiole
orin pareels as Mortgagee may determing, and Mortgagee shall have the right to bid for and purchase same, ‘or any part
thereol. The proceeds of any such sale shall bp paid and applied in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, includfhg cose of title evidenee: (B) to-Mortgagee on the unpaid principal bal-
ance of all indebtedness hiereby sccured, including all sums advanced or expended by Mortgagee hereunder; () to
Mortgagee on all interest due on said indebredness including such advances and expenditures; and (i) the remainder,
il any, to the Mortgagor or other person lawfully entitled therelo. i §

5. Mortgagee may at any tine and from thne fo time without notice and without affecting the personal lia-
bility of any person for payment of any indebiedness herchy secured or the lien hereof on the remainder of said pre;
mises; do any or all of the following: (4) release any person liable for any indebiedness hereby secured; (b) release amy
part of said premdses from the lien hereol; (¢) by agreement with any pewon obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness.

»



