2=Modification Agreement.

4. Southridge has asked Metropolitan to rescind its ac-
tion in accelerating the maturity of the debts and to dismigs
ite foreclosure action, and Metropolitan 1ls willing to honor such
request upon the terms and coénditions hereinafter set out, which
terms and conditions have been agreed to by Southridge.

5. ‘Therefore, in consideration of the premises and of
theit mutual agreements, Metropolitan and Southridge mutually
agree as follows: Y i . :

6. MeBropolitan will, and does hereby, resoind its action
in acceleratimg the maturity of the nutes above described; and
Metropolitan will forthwith request the district court of Douglas
County, Kansas to dismiss its pending foreclosure action, but

without prejudice to its right to again file an action or actions
for the recovery of the deBts due under said notes and for the
foreclosure of its mortgages in the eveat of any future default’
under the notes of mortgages. : A

7. | On or before January 10, 1967 Southridge will pay First
Mortgage Investment Cowpany, servicing agent for Metropolitan,
$24,552.95 which shall be applied as follows: i \

On the note described in paragraph 1 (a):
fnterest at 6-1/4% June 1 to July 1, 1966, § 556,96
Tnterest at 10% Jaly 1, 1966 to Jan. 1, 1967, 5,346.83
Primeipal, 2,487.96
]

On the mote described in paragraph 1 '(b):
Intacest at 6% June 1 to July 1, 1966,
Interest at 10% July L, 1966 to Jam. 1,
Principal,

Southridge will also pay, on or before January 10, 1967, all. 1966
real estaté and personal property taxes assessed againgtsthe mort-
gaged property desgcribed or menti ed in paragrapn 1, and submit

to st Hortgag estment Company acceptable evidence OF such
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ropolitan, on February L, 1967,

thereaftery the tollowing in-

the note daeseribved in paragraph 1 (a) 5870.84 to and
including May 1, 1981 and shall pay the palance of

note and acerued inkterest Chereon

.

on June

On the note deseribed in paragraph 1 (b) $1,753.34
to and inecluding July 1, 1983 and sball pay the
balance pisprincipal ol the
“terest thereon on August 1, 1

All such monthly installments shall be applied first to the pay-
ment of interest on the balance of principal of the respective
notes computed at the rate of 7% per annum from January I, 14987
(in lieu of the 6-1/4% and o7 interest. rates.now provided in

the respective notes) and then to the unpald principal of toe
respective notes The terms of each said note and of tne mort-~
gege or mortgages given to secure payment of each note are nere=
by amended to conform to the provisions of this paragraph.




