21, Neither the
shall be asaignéd, sold

< othervise, without

5

{

shall have the sole

b0 -
subordinations, and satisfacti .
right, title or interesp in of te the lden or ;

. 22.  At-all reasonable times the Government and its agents’ nay inepsgt
the property to ascertain whether the covenants and sgreements contained.
heréin or i 'any supplementary agreement are being performed, ] 1 ;

23. - The Govemugg:mu extend and defar the maturity of and renew and
reamortize thewm by the notes(with the consent of ‘the holder of
the noteswhen by an ‘insured lender) or any indebtedness to the
Government secured herehy,-nleasg ‘from liability to the Government any party
80 liable thereon, release portions of the property from and subordinate the
lien ‘hereof, and waive any other vights hereunder, without affecting the lien
or priority hereof or the liability to the Government of Borrower or any other
party for payment of the notesor indebtedness secured hereby.

24, This mortgage also secures the obligations and covenants of ‘the
Borrower set. forth in the Rprrover's Loan Resolution of Hay G 0fe
19 » which is hereby incorporated by reference, 6

25. « Default hercunder shall constitute default under dny other real
estate or crop or chattel security instrument held pr insured by the -
Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder.

26,  SHOULD DEFAULT occur in the performance or discharge of any obligation
secured by this instrument, or should the Borrower be declared a bankrupty, or
an ingolvent, or make an assignment for the benefit of creditors, the Govérn~
ment, at its option, may: .(a) declare the entire amount unpaid under the noteS
and any indebtedness to the Government hereby secured immediately due and
payable, (b) for the account of Borrower ineur and pay reassonable expenses
for repair or maintenance of and take possession of, operate or rent the
property, (c) upon application by it and production of this inscrument,
without other evidence and 'without notice of hearing of said applicacion,
have & receiver appointed For the property, with the usual powers of receivers
in like cases, (d) foreclose this-instrument ag provided herein or by law, and
(e) enforce any and all other rights and remedies provided herein or by
present or future law. | i

. S

27, ~The proceeds of foreclosure sale shall be applied in the following
order to the payment of: {a) costs and expenses incident to enforcing or
complying with the provisions hereof, (b) ‘any prior liens required by law or
a ‘competent court to be so paid, (c) the debt evidenced by the note and. all
indebtedness to the Government secured bereby, (d) inferior liens of record a
required by law or a competent court to be s6 paid, (&) at the Government's
option, any other indebtedness of Borrower owing to or insured by the’
Government, and (f£) any balance to Borrower, At foreclosure or other sale of
all or auy part of the property, the Government and its agents may bid- and s
purchase as a stranger and may pay the Government's shave of ' the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above.

Slrs

28,  As against the debt evidenced by the nqteaam"i any indebtedness to the
Government hereéby secured, with respect to: the propexty, and to the extent '
permitted by law, Bprrower hereby relinquishes, waives, and conveys ull' rights,
inchoate or consummate, of valuation, apptraisal, redemption, ax?d cxcmptf:on to
which Borrower is or becomes entitled under the lawg and constitution of the
jurisdiction where the property lies. :

29 This instrument shall be subjéct to the present regulationg of tt:e

S O ) Ao
Farmers Home Administracion, and to its future regulations not inconsisten
with the express provisions hereof. i

30, ° Notices given heréunder shall be sant by certified wail, unlass y
othervige required by law, addressed, unless and ‘untll BODE ot_her adcirtisr_l 8
designated in-a notice so given, in the case of the Government to Fa}x;(m‘ra

Home Administration, United States Department of Agriculture, at Topzdal,
Kansas 60603, and in the case of Borrower to it at its post office -.address
gtated above, <

i ' : 8, ¢lausgs, sentences,
31, The invalidity of any one or more phrasas; ¢ »
paragraphs or provisions shall not affect the ren)lining portions‘of this

mor tgage .

32,  Borrower will record this mortgsge at its expense in the Officihii
the Register of Deeds in the county in which the real estate covéred by

mor tgage is situated,
33, Bee below % _




