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- (Insured Rural Vater D
I's K J ,
KNOW ALL MEN BY THas% PRESENTS, Dated ' ¥

VHEREAS, the undersigned Rural Water District No.
~Dougles County, Kansas, a Rural Uater District duly
created and existing by vireue of the laws of Kansas and having its
principal place of business at WIrEnoe. : s Douglan :
County, Kansas, being herein called "Borrower," 18 Juskly indebted to
the United States of America, acting through the Farmérs Home Administration,
United States Department of Agriculture, herein éalled -the "Government,"
as evidenced by m promifsory noteg, h %ﬁ. called "the notey deed 51
dated . Kovember & Lo 19-67 , for the/pﬁ’n pal sum of & 10n ;
Ly With Interest at the rate of ¥ __ per ‘cent
e 0 B ) per ‘annum, executed by Borrower and fayable to the order. of the
Government in installments as specified therein, the final installment being
due on _Noyarber 8. 9007 ; which notes authorizes acceleration
v of the entire indebtedness ac the option of the Government upon any default
by Borrover; and : .

WHEREAS, the notesevidences a loan to Borrower in the principal amount
specified therein, made with the purpose and intention that the Governeent
at any time, may assign the notesand {hsure the payrent theraof pursuant
to the Consolidated Farmers Home Administration Act of 1961; and

WHEREAS, when paﬁent of the noteSis insured by the ‘Government, it
may be assigred from time to time and esch holder of the Insured notes in
turn, will be the insured lender; and 3

VHEREAS, when payment of the notesis insured by the Government, the
Government will executs and deliver to the insured lendey along with the
notesan insurance endorgement insuring the payment of the note fully as to
principal and interest; and

VHEREAS, at all times when payment of the notedis ‘tnsured by the
Government, the Government by agreement with the insured lender set forth
in the ingurance endorsement will be entitled to a specified portion of
the interest payments om the notey, to be designated ths "annual charge':
and

VHEREAS, & condition of the insurance of payment of the noteswill be
that the holder will foreso his rights and remedies against Borrower and
any ®kers, in connection vith said loan, as well as any benefit of this
instrument, and will accept the benefits of sueh insurance {n lieu therect,
and upon $he Government's request wifl assign ‘the notesto the Governwent;-
and :
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VHEREAS, it is the purpose and intent of this iustrument that, among

other things, at all 'times when the noz:e‘lﬁrﬁeld by the Government, or in

< ‘the event the' Government should agsign this instrument vwithout insurance of
the noteq, this instrument shall secure ‘payment of the notel; but when the
notesS W held by an insured lender, this instrument shall not secure pay-
ment of the notesor attach to the debt evidenced thereby, but as to. the

" motesand such debt shall . constitute an indemnity mortgage to secure the
Government against loss under its insurance endorsemen t by reason-of any
default by Borrower: . :

wov , THEREFORE, in consideration of said loan snd (a) at all times
when the notes'¥# held by the Government, or in the event the Covernmen
should aseign-this inatrument without insurance of the payment of the notef
to secure prompt payuieiit of the notefand any renewals and extensions theroof
and afy agreements contained therein, (b) at all times when the notesim sre
held by an insured lender, to securée performance of Borrower's agreewent
herein to indemmify and save harmless the Government against loss under ifs
~ insurance endorsement by reason of acy default by Borrower, and (c) in any
event- and at all times to secure the prompt payment of all advances and expan-
ditures made by the Government, with interest, as hereinafter described, and
" “the performance. of every covenant and agreement of the Borrower contained
hérein or in any supplementary agreement) Borrower does hereby mortgage, _
‘assign, and warrant to the Government the following property situated in the

State of Kansas, County of . I glag ug gunes g




