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THIS AGREEMENT, is made and entered into this ~ 27th day of __ October , 1967,
by and between. , MOBILE VILLACE: INC, = i yof . Douglas County, State of

Kansas, referred to hereinafter as Mortgagor, and American Bavings Association of Topeks, a corporation, organized and exist-
ing under and by virtue of the laws of the State of Kansas, referred to hereinafler as Mortgageo: v
WITNESSETH THAT:

o : . csha e - SRsrsoccamso=tcDollars ($17,500.00),
the recoipt of which is herehy acknowledged, do. ____by these presents, mortgage and warrant unto the morigages,
its successors and assigns, the following described real estats located in the County of Douglas

énd State of Kansas, to-wit;

“Lots 35, 37, 39 and 41 in Block & in
that part of the City of Lawrence known as
West Lawrence, Douglas County, Kansas,

Together with all heating, lighting and plumbing equipment snd fixtures, in¢luding stokers and burners, screens; awnings,
storm windows and doors, window shades or blinds, used on or in connection with sny improvements located upon the above
deseribed real estate, whether the same are now located on said real estate or hereafter placed thereon.

TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenementy, hereditaments and appurtvnances
thereunto belonging or in anyway appertiining forever; and warrant the titls to the Bame,
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in and to
the above deseribed premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free ‘and
clear of any and all lens or encumbrances except__Lhose of record.

. The mortgagor further warrants and agrees to defend the title thereto against the claims and demands of l} persons.
It is sgréed that this mortgage is given to securs the payment of _SEVENTEEN THOUSAND F LVE_HUNDRED and NG/ 100-
- ~ -

- - -

with interest thercon at the rate of _SiX

- advances as may bo due and payable to said mo

‘herewith and setured hereby, executed by said

the pcrtm:Tua of all the terms and conditions iid ;

gage by referance. It is the intention' and agreement of the parties hereto that this mortfm hall also serure any future ad.
::Mnm mo?i;.d;o?uu m:;tg-m by said morigw sia.m end any hmd all &:&%!Lkdegdm l'::t?‘ddlt b‘;v" :owtbe nmum abav;h stated which

' OF J may owe to & , however need, whether note or erwise. is mortgage

shall remain in Ml‘?gm and effoct betyween the partios Eemto and their helrs, personal representatives, successors and assigns
until sll amounts secured: hereunder including future advences are paid in full with interest thereon,

The Mortgagor also agrees and warrants sa follows:

1. Time is of the of this sgre it mw shall promptly pay the sald principal of &nd said interest on the ine
debtedness evidenced by said prom note and any all other payments provided in said note and in thix mortgage, at the
times and in the manner, therein provided. ;

2 In addition th the said payments of principal, interest, and other charges J)mvlded for in said note, the Mortgagors shall

-pay all taxes and nsseasments of every kind and nature upon the above described mortgaged property, when the samé beeome
ue ;nd payable. A sum equal to one-twelfth of the fotal estimated amount of the cufrent years real estate taxes and assess-

e ‘hlﬂ‘ i

to pay siid

be paid rtgagee upon the regular monthly payment date, re
-taxes and assessments. If the fund so i until said txes and ssseasments become

! Y.
dye and naysblp s insufficient to pay said taxes and assessments when due, the ortgngr agrees to pay the difference upon

y~ N oﬂ:ﬂ‘ee: If'the fund so created exceeds the amount of said real estate taxes snd sssessments, the- exceas
%“4 Yediled to the Mortgagor and a plied on interest or principal or held for future taxes as said Mortgagee may slect.

s Walving of such monthly payments }:)I' taxes and mssessments at any time shall not bar the Mortgagee from later requiring
+80ch payments from the Mortgagor, ;

8. The Mortgagor further agrees to procure, malntain ard pay all premiums for polieles of insurancs in companies Accapt-
abile tg the Mortga, insuring said mortgnged premises against fire, 1 ihtning. windatorm or other casualty and extended oov-
| eTaga in an amount equal to or exceeding the unpaid balance of said obligation. 8nid policies shall have mortgage clauses at-
od! payabls to said Mortgagee as ita interests ma appenr. In the event of logs, the Mortgagor
ortgagee and sald Mortzages is heveby authorized to make proof of loss if the same ls not

: the Mortgagor, Said insurance companies are authorfzed to make g:ymenu for such doss direetly to ' the

ond the proceeds of guch insurance organy part theresf may be a&plled by the Mortzagee, at its option, either to the

reduction of the nlng!hhdnm hereunder or to the restoration or re‘mir of the damsged property. In the évent of foreelosure of
this mortgage or in the event of transfer ot title to the above described martgaged r‘mpeny in extinguishment of the =ald in-
debtedness, all right, title and interest of the mortgagor in and to sald insurance policles then in force shall pass to Mortgagee.
The Martgagor Iﬂu fo: pay & sum equel to one-twalfth of the estimated insurance remiums monthly in advance fo the
ipon igae regular monthly payment date to be used by the Mortgagee in paying eaid premiums. If the fund so created

is insufficlent to psy said premiums, when due, Mortgagor agrees to pay the difference upon demand, and if said fund so held
by Mo far wmdnt of said premiums when the sgame become due j¢ In excess of said premiums, the excess shall be credited
to the Mortgagar and applied on interest or prineipal or, held for foture insurance premiums as the Morwnf{ee may elect. The
waiving of sueh monthly payments for insurance premivms ghall not bar the Mortgagee from later requiring suc payments.

[ agrees that at all times while this mertgage remaing in full fores and effect, to keep and maintaln the bulld-
i "u.ﬁ“ ogu z:pronmnea l:ented upon, the above deseribed veal estate. in good condition and repair at all times and not to
ll‘l?w Wwaste or petmit a nuisance theveon,

agreed that in the event of the failure of the mortgagor to pay all real to taxes angd assessments when the same
J!Ihﬁmvln'd ;hmbh. or in the event of & like fuilure to ﬁ:ap in force snid policies of insurance or to make repaiz of sald
emiges, said _paay pay said taxes, assessments and insurance and make skid repairs and the amounts go

lien' on the premises deseribed in this mortgage. Sald smount may be recoversd with interest

1060) per annum; and sald sums so ndumed“lz ?: may, at the option of said

d balande of said note thereby, inersasing un; Jance, Payment of any of spid

-construed a3 & ‘welver of that defwult or of the rvight of said Morigages to foreclose this

‘chargey and - ’mml lnm.dﬂ p id&t.'i"ny time by said Moriguges
] %\m of the hﬁm of Hor&-c%r,wmﬁg 5,“1;1, the provisions of said note or
secured by this mortgage. !
: ﬂ:ﬂ. obtain " dditional advances from Mortgages for any purposs,
vances “beconie a part of th.:JrlncI | balanes herein, and shall Be coversd by
BOBOX ‘with the terms P n# of ssid note and this mortgage. .
; . . i ‘




