TO SECURE =

(1) the payment of a Note executed by the Mortgagor 1o the order of the Mortgagee bearing even date herewith in the principal sum of

|
1Joliars

Fourteen Thousand Five Hundred and no/100

* ($ 14,500,00 ), which Nete, fogether with interest thereon as therein provided, is payable in monthly Installments of

One Hundred Ten and 25/100 ———— Dellars
(§ 110,26: ), commencing the:. first day of December L1967 |

which payments are to boapplied, first, to interest, and the balance 1o principal, until sadd indebtedness is paid in full.

(2} any advances made by the Mortgagee Yo the Mortgagor, or his successor in vitle, for any purpose, ut any time before the releass and
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on aceount of said original Note together with sach additional

advances, in s sam in exvessof  Fourteen Thousand Five Hundred and “of,lqgnllari (¢14,500,00 ),

provided that, nothing herein contained shall be vonsidered as limiting the amounts that shall be secured hereby when advanced 1o pratect the
security or in acoordance with covenants contained m the Mortgage

(3)  the performance of all of the covenants and obligations of the Mdvtgagor to the Mortgages; as contained herein and in said Note:

The Mortgagors understand and agree that this is a purchase money mortgage.

THE MORTGAGOR COVENANTS:

A (1} To pay said indebtrdness und the interest thereon as horpin and in said note provided, or acvording to any agresment éxtending
the time of payment thereof; (2) To pay when due and hefore any penalty atfaches thereto all tases, special ta special assessments,
water charges, and sewer service charges against saitl property (including those heretofore dued, snd to furmish Mortgagen, upon request,
duplicate receipte therelor, and all mich lems extended against salid property shall be conclusively denmed valid for the purpose n(' thie
requirement: (31 To keep the improvements now or lierealter upon said promises msured sgainst damage by fire, and such other hazards
as the. Murtgagee may requite to be insared against; and to provide pubilic Hablity insursnee and sach other nsuounce as the Mortgages
may require, watil said indebtedness iz fully paid, or in ease of foreclosies, until expivation ol the period of redensption, for the full fmsavable
valiie theeenl, in such companies, through suck agents or hrokers, and th such form i shiadl bo satisfactory 1o the Mortgagen; suck lnsacance
policies shall remain with the Mortguges during said periad or periods. anil contain the wsual clanse savislactory to the Martgagee making
shem payable 1o the Mortgagre: and in case of foreclsure sale payable to the ownor-of the eertifiente of sale, owner of any deheiency, any

“recriver. or redlemplionet, or any grantes in & Master's o Commissioher’s deed; and in case ol Toss sinder such policien. the Mortpager
{5 anthordzed 1o adfust, oollect and comproniise, in s discretion, all claima thereunder and 0 dxecuie and deliver on behalf of the Mortgipar
all pecesinry proofs of loss, peceipts, vourhers, relegses and sequittances raquired i be signed) By the inwarance companies, aod the
Martgagor nprees to sige, upon demand, all receipts, vouchers snd releases required of him o bo signed by the Mongagee {or such purpose;
and the Morgapes is authorized 1o apply the proceéds of any insuranie claim to the restaration of the property or upon the indebtedness

o hepeliy secured dn fis disoretion, but munlh{» pavments shall continue until said Tndebtedness is paid in fudl; 03 Tmmediately sfter

* deariction ar damage, to commenten snd promptly complete the rebuiiding or restaration of haildings and oprovements gow aor hereafier
o said premises. unless Mortgay elects ta apply on the indeburdovss seenmed hereby the proceeds of asy Insuranop coverng such
estruciion of duntage; (5] To Keep said premises fo good condition and sepuie, withent ‘waste, apd froe lroo any mechanic's ar otlier
e or claiin of Hew pot expresly silordigated to the lien hereol s (63 Not to make, suffer ar potmit any anlawlul ose of or any aulsgnes to
exigr ax said property noe io diminish nor impalr 15 valoe by any act or amiesion to wety (70 To comply with all requirements of law
with rexpert to morteazed premises gnd the use thereal: (81 Not to make, suffer or permit, withont the written peemission of the Mortgagec
betmg frst haal b obiained, (ol any vee of the property Hor any purpese other tan that for which it i now used, () any ale
ul the improvemenis. apparatus. appurtenances, fixtures or eqiiipment oow or heteafter upop sald praperty, (0} any purchase on condit
sale, lensé ar agrvement under which tithe is reserved i the vendor; of any apparetus, fixtures or equipment o be placed i or upon sny
tiildinges or improvements on said property. X

B dn order too provide for the payment 5f taxes, assessments, insarance preovioms, and other aonnsl charges upon the property
sevitring this indebtedness, 1 promise (o pay monthily to the Mortgagee. in addition G the gbove payrgnts, a sum exstimated to be eguizalent
o one-twalfth of such ftems, which puyments may, at the option of 1the Momgajees (a) be held by it and commingled sith other such
fimgds or its own feeds for the paymient of saek ftemsd (b1 be carried in o saviogs. seeount and. withdrawn by i1:10 pay such ftems; o
(i) Be aredited 1o the anpsid balance ol said indebirduses sy receivied, provided that the Momgagee advances span this obligajos s
sidficlent to pay said items as the same doreue and become payabile, H the smount estimiitedy 1o Be suflicient 1o pay shid items ol
suffieient, 1-promise o pay the difference apon demagd. 1 such stms are helid or varried i 4 savings sccoint; the same gre hereby pledged
s furthier secnre this indelbteduess The Murtgszer & authorized 1o pay said ioms g2 clged or billed sithouy biether inguiey

-

{ This mnttgage contract provides for adliiional advances whick may by made ar the option of the Martzages and seevired by thix
frbgEate, nml jt s ngroed tiat o the evemt of such advanices the smoun) thersof miay be added 1o the morigoge debt and shall incrense
the snpatd halance of the mate hereby ronred by the amount ol wch advapeeatd Shall T g part of said note indebtednes ander all of
the e of safd note and this contract g< fullv as i 5 new gk note and contrget were exerpted and delivered. An Addivom] Advance
\greemen) may be ety and aveepted for such advance and  provisios oy be mmade Jor diffentt munthly payments and g different ingerest
vate nnd uther express mdifieations of Hwo contract, bt in ol ather s phis pontiacs shall remain.in full dind wflect us 1o said
indebtedness, including all advances

B That bn o i v pecfonm atd of the eriants Mervin, Morizagee » san Morgtkgor > behin 1 ¥ i | i
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o adyancs any money o aor W div any set herfandery amd the Mortgagee shall not ypci
sovihing it may o or omit t-do herennder
& P ik = Wiliced
I That §t Is ke intent heeof 1o secuee payment of sald noie and o gationawhetler the entionamot \ll.u. heen advan
1 the X or ot theé date hereoi, or ot a larer date, and to secure sy sther Amount o snodnts st may | sedded Yo the muorigai

infdlebitsdness wnder e terms of this monjage contrae »

sy’ part thireol hecomes sested in /@ persio othet than the Mortgagot, the

i i vt Ko iwnership 6T saifdl propenty or e
Dl i i th t ’ with. referenis 1o This montyg e

Mortienpre may, without naties 1o the Mortgagor, deal with e weressors in interesy B AT
e deht. horeby. seexeresd in the same manner 1< with the Mortgagor, and iy, forhear o sap or may extend time - for payment of fhe debiy
errired herdy, withouar discharging o way affecting the Hability ol the Motgager hecennder or npon the debit heroby secared
> ; B
G That tme ix ol 1 e herroband 1 delanlt ke made doe performance’ of any covenant herein contained or in making
Bligation or any exiension ar retewal thereol, or i proceedings be dostibited to snlorce. any othier

niler. & Bl oF ol
payntent under aid n A ke Noreage

Charge upon_any-of siid praperty,;or upsn the fling of a proceeding in’ hankrptey by or against the Morizage Ml ol
hall make an’assigament for neht of his creditors we il his propecy be placed nder contral ol or in custic e
the Mucténgas shandan any of said propery, then and in uny of sald events, the Muortgages is herehy authocized ana ..m‘i\‘.

aption and without affecting the flen hereby created sr the priariry af said fien or anv right of \lnxh'a;"" I:‘»u-xnf‘nr :
without notivce, all Suwws secired herely immediately due and payable, whether o ‘not sus b default be remedied .\l \vluu,:mm_ ani
townrdd (he paymear of said mo o fndebtedness nny indebtediess of the Mortesgee to fhe ,\lml_.m : ‘nvul n: ‘ w"l‘!‘:_z‘l::r:yﬂ:—l::‘\ o
inimeslintely proceed n foreclose this mortgage, and in uny forevlosure o sule may be made it the premiNes En TS

devernl plirts sepnrately

B That the Murtgages ay employ counsel for -advice or nther legal service at the .\hnlzugn\; .Im.-x‘r"hnn u‘n ;*-:nn:::n"\ un!!:\,.:-;'\l
dispite as to th debt dwreby sceured or the lien ol this Insteument, o any litigation' to "l{"l' "‘f“_ ’ '»]"*"'-‘*‘l’ "'”“_7 L. R‘“f' w‘“!"‘('h“ o
accanat of this duw, orphih nny aflect the title to the property securing the indebtedness horoby T.""Em- g m' \.\m-l_‘ :1_“ Sl
lien wned oy rnason i) lﬁ{m-\"-« feems 80 inbureed shall be ndded to and be g part ‘M the debt |vl; Wy ?4»\1{1 xl. E u\"lv !M‘ miw "lu"”h
reasonably monpsed ig Wie Hdsoclosure of this morigage and sale 43! the property securing the same ant x7| onme -' x-illx 'n IH‘~.[ o l‘u g
a lilﬁ;l‘-‘ allbey % or e, meluding reasonably estinuted amonnts to- concludp the trsnsaction, shall be adde f

part ofale dobt hereby $ecnd, All sueh amounts shall be pavable by the Mortgagor 1o the Mortgagee on demand, and if not puid shall
- 5 5 - 3

he ingluded in dny dee Bidgment a5 a part of said mortgage debt anid shall fnclude intereet at the highest contract rate, or i no puch
: !

contrads mt ll’:-v 5““_ J




