(1} the payment of & Note executed by the Martgagar 1 the erder of the Mortgager hearing even date herewith in the principal mum of

Twenty Thousand Eight Hundred and no/100 & ‘-....-_“n"m

20,800.00

},which Note, together ;\lllu Interest thereon as therein provided, {s payable in monthly Installments of
One Hundred Thirty-One and 48/100-—=~ : =Dollars
(8 131.48 ), commencing the first day of December J19 67 |

which payments are to be applied, first, to interest, and the balanes to principal, nntil said indebiedness is paid in full

(2} any advances made by the Mortgages 10 the Mortgagor, or his suceessor in tithe, for iny purpose, at any time beforg the release and

cancellation of thix Mortgage, bul st no time shall this Mottgage sectire adyanees on accotiit of w original Now together withsuch additianal

ina sum in excess of Twenty Thousand Eight Hindred and no/100paiss 4§ 20,800.00 )
wided th nothing hereln contained shall be considerad as limiting the sounis that shall be secured hereby when advanced to protect the

eeurity or in avcordance with covenunts contained M the Morte " M

(3} “the performance of all of the covenants and obligations of the Mortgagor 1o the Mortgagee, as contuined herein and in said Note

The Mortgagors understand and agree that this is a purchase money mortgage.
THE MORTGAGOR COVENANTS:

A (1} To pay said indebtednes und the interest thereon as hierein and in said note provided, or according 1o any agreement extending
the time of paymont thereof: (2) To pay when due and belore any pensity sttaches thereto all tases, s I taxes, speciak st
water chirges, and sewer service .0..Ar,u~ against said property Uncluding those becetofore duel, and ta furnish Mengagee, wpon reque al,
duplicate receipts therefor, and all such items extended against said property shall be conclusively depmed v for the purpose of Usis
requirement;s 131 To Keep the improvements now oy hereafter upon suid fremises insueed aguingt damage by fire, and sach other Tazards
as the Morigagee may require 10 be insured ag gainst; anfl 1o provide public liabitity insurance and sueh other fmirance a5 the Murigagee
may requiee, until said indebtedness is fully pald, o in case of foreclosiee, until gxjprration of the pertod of redemption, for the full insurabl
valie thereol, in such-vompanies; through - sach-agents or brokers, and in such form s shall he satisTactory 1o the Mortgagee; such insurance
policies shall vemain witle the Mottgages during said peddod or peeiods, and contain e asaal clagse watisfactory 1 the Mortgages making
them payable 1o the Mortgagee: and in case of foreolosure sale payabile (o the owner of the eortificate of sale, swner of any deficiency, any
receiver or yedemptioner. or any grantes In a Master's or Commissioner’s and in case of lose under such policies, the
is anthorized 1o adjust vollect and compromise, in its discretion, sl elaims thereunder and 1o execate and defiver on behalf of the
all necessary proofs of loss, receipts, vourhees, releases and acquittances requiced to be signed by Uhe insirance ¢ompinies i 1he
Mortgagor agrees to sign, upon demand. all receipts, vonchers and releases required of him 1o e signed, by the Mosigager Tor such purpose:
anil the Mortgupes is authorized 1o apply the proceeds of any inderance claim to the restoration of the property or upon the indebjednes
hereby secured in s discretion, bt monthly payments shiall continue until said indebtedness s paid in fully (31 Lamediately after
desteuction or damage, 160 commence and promptly complete the rebuilding or restoration of buildings and improvements now or hercalies
on said  premises, lml-‘- i ce elects 1o apply on the indebtedness secured hereby the proceeds of any insurance eovering such
destruetion or damage: (51 To &up said premises in goed condition and repair, without waste, and free {rom sny mechanic’s o other
lien or claim of lien not rnvvv-~lv subotdinated 1o the Hen hereol . (63 Not fo make, sufler or {rrmit nny unlawlul use of or any noikance o
extst on said property nor o diminish wor impaie s value by any act or omyission to gcts (71 To comply with sl vequirements of law
with respert to morzaged premises and the use thereols (87 Not 1o make, saffer ar peonit, without the Written permbssion of the Mortgagee
Being first bad and alvained, (o) any use of the property for any purpese othier than that for which it is now used, (b} any alterations
af the improvements, apparatus, appurtenances, fixtiures ar equipment now or herealier upan said property, (¢} any purchase on conditional
sale, lease or pgreement under which title is reserved bn the yendoy, of any apparatns, fixtures or equipment 16"he placed 1o oF upon any
buildings or improvements on said property.

B In order o jrovide for the payment of taxes, assessments, insuirance premipms. gnd other annnal charges upon the property
securing this indelitedness, 1 promise 16 pay monthly o the Morgapges, in sddition 1o the sboye payment= a sim extimated 1o bie equivalent
to one-twellth of such items, which payments may. ar the option of the Mortgagee, (a) beé hold by i and commingled with ofher such
Tunds or its own funds for the payment of such itemz; (hY be carried in a savings seeount and withdrawn by it te pay such ftems: o
() be credited to the unpaid balance of said indebtedness as reveived, provided that the Mortgagee sdvances upon this shliigation sune
suffictent to pay amid’ item= as the same acerne and become pavable. 1 the amopnt estimated to he sufficient to pay said items i net
sullicient, 1 promise to pay the difference npon demund. 1 such sams aee beld or varried in o savings acconnt, the same are hereby pledged
1o fusther secure this indeblednes, The Martgagee s anthorized 10 pay said items ay charge o or billed withou farther inquiry

( This wargage contract provides for additions! wdvances which may e made at the option of the Mertgagee and sovured by this
muoriguee, and it s sgroed that ) the event of sich advances the amount thereof may be added 1w the mongage debt and’ shall incoease
the unpaid balinee of the note herdhy senced by the amount of wich ddvance and shall he a part of said note ndelnednes umder all of
the terms of said note and rthis contract g fully as il &new such note and contract were exeented and defivered. An Additional Advanee
Agreement may be given and acrepted for such advance and provision may be made for different monthiy payvments and o diflerent interost
rite and other express modifications of the contraet, bt in all other respects this contract shall remain in-fall foree and effsct a9 te said
indebredness, mcluding all advances.

IF That in case of failire to perform any of the covenante herein, Mortgagee may do on Mottgagor's beha)f everything o cotvenanted
that said Mortgagee may also da any act it may deem necessary to protect the lien hereof; that Mortgugor will repay upon demand any
moneys pald or disbursed by Mortgagee for any of the above purposss and such moneys together with interest thereon af the
rate for which it is then lnwfal 1o contract shall breome so much addittonal indebiedness secured by thic morgage with the same priority
as the original indeltedness and may be included in any deeree forevloding this mortgage sid he paid out of the rents or proceeds of
sale of said premises if fiot otherwise paid; that it shall not be obligatory upon the Mortgagen to inaire into the validity of any’ lien
entumbrance or claim advancing moneys as above suthorized, but nothing herein contained shall e construvd as vequirmg the Mongages
to sdvance any moneys for any purpase nor to do any act hereunder: and the Mortgages shall not fneur any personal lability because of
anything it may da or omit to do hermnder;

highest

E That it is the intent bereof 10 secure paymeént of said note and obligation whether the entive smount shall have been advanced
to the Mortgagor al the dute hereof, or at a later dute, and o secure any other amount or amoonts that may be added 16 the montgag
indebtedness ander the terms of this mortgage tontraet;

9

F+ That in the event the ownership of said propesty or any part thereofl becomes vested in i person other than the Mortgagor, (he
Mortgagee may, withour natice to the Mortgagor, deal with such sucerssnr or sucdessors in interest with gelerence to this mertgage and
the debt hereby secured in the same manwer as with the Mortgagor, and may forbear to sue or may extend time for payment ol the debi,
woured here In without dischatging or in any way alfecting 1he lability. of the' Mongagor heseunder or upon the debt hereby secured

G That time is of the essence hereof and il default be made in perfarmance of any covensnt herein comtained or in making any
= payment undey said note or obligation or any extension or renewal theroof. 6r il proceedings be instituted 1o enforce any other lies or
charge upon any of said property, or upen the filing of & proceeding in bankniptey by or against the Mortgagor. or if the Msrgagor
shall make an assignment for the benefit of his creditors-or i his property be placed under control of or o custody of any court, or if
the Mortgagor abandon any of said property, thes and in any of said events, the Morigagee is hereby authorized and empowered, Bt its -
option and without uﬂutm;. the lien herehy created or the priority of said lien or-any right of the Mortgagee lun eunder, o declare
without notice; all sums secured hereby immediately dae iml payable, whether or not suech delault be vemedied by Morngagor, and apply
toward the payment of suid mortgage indebtedness any indebtedness of the Mongages to the Mortgagor, and said Mortgagee may alw
immediately proceed (o foreclose this mortgage. and in any lorr. jostre a sale may be made of the premises en masse without offering the
iru—rnl parts separately ‘

H 'That the Mortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any
‘dispute as to the debt hereby secured or the lien of this Instrufnent, or any litigation to, which the Muortgagee may be made o party on
account of thig lien or which may affect the ttle w the prnprrl securing the indebtedness hereby wecured or which may affeet said dein or
lien and any rtqm}:lr attorney’s fees wo inrurred shall be n(Zde-d to and be a pant of the debt hereby sectited. Any costs and expennes
ressonubly inclrrgd idghe foreclosure of this mortgage md nlr ol the pruprrly securing the same snd in connection with any other dispute
or Litigation” ¥ debt or lien, ncluding  vonclude the transaction, shall be added 1o and be a

i ured, All sich amounts,shall be payahle by the Mortgagor 1o the Mortgagee on demand, and i not paid shall

Judgment as & pant of sald mortgage debt and shall include interesg gt the highest contract rate, or i no such
rate, § ) : ' A

rly. or shy part, lhmnl ghall be taken by condemnation, the Mortgagee is herehy empowered to

?o- which may be pdd lol any property taken or for duuge- 19 any property not nkcn and all condmudon
be forthwith applied by the oman as it may elect; 1o the i of the i

and Mndh“n of any pmp-ny 0 lmnd pmvided that any excess over the amount of the indebted-




