) P Vs

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note. "

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceed-

ing four per centum (45 ) of any installment when paid more than fifteen (15) daya after
the due date thereof to cover the extra expense involved in handling delinguent payments,
but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtedneéss and all proper costs and expenses secured therveby.

[ the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee ag trustee for ground rents, taxes and
asgessments or insurance premiums, a8 the esse may be, such execess shall be credited on subseguent
payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee shall be
refunded to Mortgagor. [f, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor ghall pav to the Mortgagee a8 trustee
any amount necessary to make up the deficieney within thicty (30) daye after written notice from the
Mortgagee stating the amount of the defieiene v, which notice may be given by mail. If at any time the
Meartgagor shall tendor to the Mortgages, in accordance with the provisions of the note secured Neveby,
full pagmnd the entive fndebtedness reprezented thereby, the Mortgagee as trustee i computifig
bidance re-
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Provisions of this mortange "(-~l|f{;r§_\r na ‘n_)l)[u_ sale of the Premises covorod heraby g if the Morteagee
acquires the property otherw ise after default, (he Morteages as trustee shall apply, at the time of the
commencement of such proceedings, or at the time the property 18 otherwize aeguired, any eredit balanes
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He will pay all gro os, asscasments, water rates, and other governmernital o municipal
: fines, or Impogiti evied upon salid premises exeep O PRYM or all auch items has there
tolore beetr made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts ther
for to the Mortgagee. - In default thereof the Mortgages may pay the same. .
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f there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
nole secured horehy, then sums owing by the Mortgagor to the Mortgngee shall, at the option of the
Muortgagee, become jmmediatély due and payable. The Mortgagee shall then have the right to enter into
the j sion of the mortgaged premises;and collect the rents, issues and profits thereof. In the event
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.
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9. The lien of this instrument shall remain in full force and effect during any postponement or exten-
sion of the time of payment of the indebtedness or any part thereof secured herehy,




