_____ = i . - - - ——— T T n— - ~F - T ot  BEERE L R o

Reg.,

2 <
PURCHASE MONEY

- MORTGAGE

10904 ]
BOOK 148 . ' A

THIS AGREEMENT, is made and entered into this__ 13th __ day of Qctober . " 487
by and between _“DQLLYVA,._MQCAULEXT.a«ainglah.pozgm,___ Bl t E
. of _Douglas _  County, State of Kansas, referred to hereinafter s Mortgagor, and Americnn Savings Auodstio;
of Topekn, a corporation, organized and existing under and by virtue of the Inws of the State of Eansas, referred to herelnafter
as Mortgages: y
WITNESSETH THAT: .
The Mortgagor for and in consideration of the sum of _ ELEVEN THOUSAND and NO/100=c=cveeacanncnmamas x
------ S s S U oW 1T T )
the receipt of which is hereby acknowledged, do.__ by thete presents, mortgage and warrant- unto the mortgagee,
its successors and assigns, the following described real estate located in the County of _.._Douglas
and Stats of Kunsas, to-wit:

2

Lot 7 in Parker Addition to
the City of Lawrence, Douglas
County, Kansas.

Together with all hesting, lighting and plumbing equipment and fixtures, including stoksrs and burmers, scresss, awnings,
“storm windows and doors, window shades or blinds, used on or in conmection with any improvements located upon the above

deseribed real estate, whether the same are now located on said realestate or hereafter placed thereon, 3 : :

TO HAVE AND TO HOLD THE SAME, together with all snd singular, the tonements, hereditaments and appirtensnoss

therennto belonging or in anyway appertaining forever, and warrant the title to the mame, .

The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entira interest in and to
the above deseribed premises and that the mortgagor is the owner of an_indeafisible estate of inheritance therein, fres and
clear of any and all liens or encambrances except__those of record, :

-

The mortgagor further warrants and agrees to defand the title thereto mtn':t the claims and®mands of all persons.
It is agreed that this mortgage is given to socyre the payment of ELEVEN THOUSAND and NO/100»~-=-cxanmmxs
E T P S s notomececncme o= Dollare (511,000.00),

per cent per annum (.,,@L%), together with sueh charges snd
advances as may be due and payable to sald mox;.lgngu under the terms nnd conditions of a certain promissory note of even dats
herewith and secured hereby, executed by said Mortgugor to said Mortgagee payable as expressed in said note, and to secure
the performance of all the terms and conditions contained therein. Thecterms of said note are hereby incorporated in this mort-
gage by referemce. It 15 the intention and agreement of the parties.hereto that this mortgage shell also secure any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount above stated which
said mortgagor or any of them may owe to sald mortgagee, however evidenced, whether by note or otherwise. This mortgage
shall remain in full force and effect between the parties hereto and their heirs, personal representatives, successors and assigns
until all amounts secured hersunder including future advances are paid in full with interest thersomn, :

The Mqrmuzo also aguea and warrants as follows:
sl 7 "

1. Time Ig of e.tbjunce of thia agreement. Mortgagor shall promptly &Ay the said principal of and said interest on the in-
debtédness evidenced by said promissory note and any and all other payments provided in said note and fn this mortgage, at the
times*and in the.manvef therein provided. ' .

g o gl | .

2. Inaddition ta~thd Eid payments of principal, interest, and other cha baj‘m for in aald note, the Mortgagors ahall
pay all taxes mm essments of wyvery kind and nature upon the above dese mortgaged property, when the same besome
due and pf ﬂlp_ A ¢ to one-twelfth of the total estimated ‘smount of the current yesrs real pstate taxes and assess-
mentuha; pad montlly in sdvance to sald Mortgagee upon the regular monthly payment date, to be used hy said Mortgages
to paysrid taxes and s mts, If the fund %o created and held by said Mortgapes until said taxes and nssessments becoms
due and payable is insyfiicient to pay said taxes and assessments when due, the Mortgagor agrees to pay the difference upon
demand F i the nortgaﬁee. If the fund so created exceeds the amount of said real estats taxes and sssessments, the excess
shall be credited to the Mortgagor and applied on interest or principal or held for futurs taxes ay said Mortgages may elect.
The waiving of such monthly payments for taxes and nssessments at any time ghall not’bar the Mortgagee from later requiring
such psymentu from the Mortgagor.

8. The Mortgagor further ngrees to procure, mainain and pniv all premiums for policies of insurance in companies accept-
able to the Mortgagee, insuring said mortgaged premises against fire, lightning, windstorm or other casualty and extended cov-
erage in an amount equal to or exceéding the unpaid balance of eaid obligation. Said policies shall have mortgage clauses at-
mﬁd thereto making loss, if any, payable to said Mortgagee ns its interests m:{ ”n:lppur. In the évent of loss, the Mortgagor
shall give immediate notice to the Mortgagee and faid Mortgngee is hereby sutho to make proof of loss if the same Is not

romptly made by the Mortgagor. Said insuranes companies are authorized o make gg.ym«mu for such loss directly to the
g!ortgngee and the proceads of such insurance or any part thereof may be spplied by the Mortgagre, at its option, either to'the
reduction of the indebtedness hereunder or o the restoration or repair of the dumaged property. In'the event of foreclosmure of
this mortgage or in the event of transfer of title to the sbove deseribed mortgaged property in extinguishment of the sald in-
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in force shall pass to Mortgagee.
The Mortgagor es to pay a sum equal to one-twelfth of the estimated insarance premiums monthly in advance to the
Mortgages upon the regular monthly payment date to be used by the Movtgagee in caid. premiovme. 1f the fund so ereated
is insufficient to pay said premiums, when die, Mortgagor agrees to pay the differénse upon enand, and if said fund so held
by Mortgagee for payment of ssid premiums when the same become due is in excess of said premiums, the excess shall be credited
tp the Mortgagor and applied on interest or prineipal or held for future insurance premiums as the Mmo may elect. The
waiving of such monthly payments for insurance premiums ghall not bar the Morigages from later ng 8 payments.

4. The Mortgagor agrees that at all times while this mortgage remaing In full force and effeet, to keep and maintain the puild-
inge, and other lmgprovamenuq}ocnted upon the above deséribed real estate In good comdition m& repair at all tintes and not to
allow waste or ‘permit a nuisance thereéon. ] ;

b. It is agreed that in the event of the failure of the mertgagor to pay all real éstate taxes and assessments when the same
are by law due and payable, or in:the event of a like failure to keep in force said polieied of insurance or to make repairs of gaid
mortgaged premises, said mortgagee may pay raid taxes, assessments and insurance and make. said m&un and the amounts go
expended by'tgrttqee shall be a lien on the premises described in this mortguge. Sald amount muy be recovered with interest
at a rate not to exceed ten per cent (10%) per mnnum, and sald sums so advanced by mo; may, at the option of said
Mortgagee ba mude a part of the unpaid balunce of said note thereby increasing said unpaid balance. Payment of any of maid
items by said mertgagee shall not be construed as o waiver of that default or of the right of sald Mortgagee to foreclnss this
‘mortgage because of such default, '

6. The Mor r agrees to pay all costs, charges and ex reasonably incurred or p.nid at any time by said Mortgages
including :bsmr:-%ng: title insunnceyexpemea becanse of the failure of Mortgagor to comply with the provisions of said nete or
" of this mortgage snd the same shall be secured by this mortgage. - |

e Mort, , by agreement with said Mortgngee, obtain additional advinees from Mortgagee for any purpese,
whet’l'mr'F tnmaci?i “ﬁii’:’o'r n};t‘m such. advances shall become & part of the pri balance herein, and shall be covered hy
the lien of this mortgage, and shall be repaid in accordance with the t_nrma and provisions of said note and this mortgage.




