10 SECURE. — . . m- “

(1) Hhe payment of a Note exeonted by the Mortgagor to the order of the

‘Mottgagee hearing sven date herswith i the principal sum of

Thirty~Five THousind and' 00/ 100 —mmmm e oo o i

* Tollars

| (% 35,000.00

), which Note, together with interest therean' as thergin provided,

is pavable in monthly installinents of

Two Hundred Thirty-Six . and 33/100===s=mmm=emecm———— e Dollars

\
($236.33 ), commencing the figst : day of May 19 68
i

which payments are to be applied, first, 10 interest. an:

| the halance 1o principal, uniil said indebtednes is paid in full

(2)

auy advances made hy the Mottgages 10 the Mortgagor, or his sucee

or I title, for any purpose, ar any time belore the relrase and
cancellation of this Mortgage, but at no time shull Uit Mortg

o securs advances on account of sabd ariginal Note together with such additiona)

ndvances, in g sim in pxoess of * Thir-ty-l’ive Thousand éllnd 00/10“""" ““““ Dallars (§ 35,000.00

)
provided that. sothing herein contalned shall bo ronsiders d

as limiting the amounts that-ahall be seoured hereby whon ddvanced to protect the
Martgage

secunity o in accordance with covenants contalned m the

(3) the pecformuance of a'l ol the covenants il ebligarions of the Montgagor to the Mortz dgee, an contained herein and in sald Note,

The Mortgagors understand and agree that this is a purchase money mortgage.

THE MORTGAGOR COVENANTS:

A (1) Té pay said indebtedness and the interest thiereon as ferein and in said note provided. or according 1o any
the time of payment thereal; (21 To pity when due and before any penalty aftaches thereto all 1axes,
waler eharges, and wewer servies charges

igreemenl extending

special taxes, special seesment
agninst said propery (Gneluding those heretofore dur Vo and (o fuenish Moptgager

MO0 ERiuGst,
duplicute receipts therefor, and il such items extendid against said property shall be conclusively deemed valid for the fary of th
resipirementy (3) To keep the improvemenis pow or ki réniter upan said premises insuved againat damuge by five, and such other haznrnds
as the Mortgager may require 1o be insured

againsty and to provide public lability Inswranve and such other insyrance s the
may require, until said indebtedness is fully paid. or in case of forecloes, until expir

value theeeol, in such companies, through sueh agents ar hrokers, und in suh
policies shall remain with the Mortgagee during said period or periods, and contain the usval clise satisfi tory to the Mortgages making
them payable to the Mortgagee: and in ez of foreclosure sale payable to the awner of the certificate of sale;
teceiver or redemptioner, or any grantee in a Master's or Commisioner's dead; and in case of loss under such policies, the Marigager
is authorized v adjust, collect and compromise, in its diseretion, all claims thereunder and o execute indl deliver on hehall of the Murigayor
all neressary proofs of loss, receipts, vouchers, releases and acquittances required to be stgaed by the insurance
Mortgagor agrees 1o sign, upon demmnd, all receipts, vouchers and refeases required of bim to he
and the Mortgagee is authorized to apply the procesds of Yany insurance claim 1o the restoration: of the property or upoti the indebtedness
herely secured in its discretion, but monthly payments sholl continue until said fndeftedness is paid jn full: (4) Immediately slifs
destruction or damage, to commenve and promptly complete the rebuilding or restaration of builiings and improvements pow ar hereaiter
on said peemises, unliss Mortgagee elects 1o apply on the indebtedness secured hereby the procedds of any insursnce covedin
destryetion or_damage; (5) To kesp waid premises in gond condition and repain, witho venste, nnd. free Trom sny méchanic’s o otfier
lien or elaim of livn not expressly mrmﬂlinalrd ta the lien hereof; (6) Not te make, suffer or permit auy unlawianl wse of oy any nuisance to
exist on said property nor o diminish nor impair its value by any act or omsbssion to act; (70 To comply with all requirements of Lo
with respert o morigaged promises and the tee thereals (0 Not 10 make, suffer ne permit, without the written permission of the Morigagee
being first had and ohtained, (n) any use of the property for any purpose ather than that for which it is now used. (h) any alterations
of the improvements, apparatus, appurteniinces, fixtures or equipment now’ or heroafler apon said property; (¢} any purchase on conditipnal
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fistures o equipment to be placed in or upon Nny
e buildings or improvements on said property, — -

Mortgages
ation of the period of rederaption, for the full insurable
form asx shall be satisfactory 10 the' Martgagee: suoh insurance

owner of any deficiency, nny

companies, and the
signed by the Morigagee for such pepone:

& wuch

) B

B In order to provide for the payment of taxes, assessments, insgrance preminma, anid other snnual charges apon the propeny
seouring this indeb e, 1oy ta pay maonthly to the Mortguges, in addition to the above paymants, & sum estinated to Te squivalent
o one-twellth of such items, which payments may, at the option of the Mortgagee, (n) be held by it and commingled with other soch
funds or its own funds for the payment of such items; (b)Y be carried fn a savings account whil withdrain by it to pay snch items! of

(e be credited to the unpaid balanee of said indet a5 peeeivesd, provided that the Mortgager advances wpon this abiligation sans
sufficient I‘n pag said items as the same accrue and become payable. I the smount estimated 10 be suficisnt 1o pay said items fs not
sufficient, T 1 i |

i to pay the diff ¢ upen demand. If wich sums are bield or carried in a savinge account, the same are hereby pledgnd
10 Turther serure this indebiedness, The Mortgagee is autharized to pay said jtems as sharged or hilled without further inquiry,

€ This mortgage ¢ ides for additional advances which may be made at the option of the Morlgagee und serured by this
= mortgage, and it is agreed that in the event of such advances the amopnt thereol may be added ta the morigage debt and shall increaye
the unpaid balance of the note hereby secured biy: the wmount of such advance and shall be 3 part of said note indebtedieds usider all of
the terms of said note and this contract as fully ‘as If a new such note and contract were executed and delivered. An Additional Advanee
Agreement may be given and aceepted for such advance and provision may be made for different monthly payments and a different intarest
rate and other express modifications of the contract, bt in all other respects this contract shall remain in full force and offect as (o said
indebtedness, including all advances.
D' ‘That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behalf everything so convenanted:
that said Morigagee way also do any et it may deem necessary 1o protect the lien hereol: that Mortgagor will repay upon demanl any
moneys paid or dishursed by Mortgagee lor any of the above urposes and such moneys fogether with, interest theresn st the highest
vate for which it i then lawful to contract shall hecome so murL additional indebtednes scoured by this martgage with the same prinnty
A as the original indebtedness and may be included in any denree foreclosing this mortgage and be paid out of the rents or précends ol
sale of said premises if nov otherwise paid; that it shall por be obligitory upon the Mortgagee (o inquire into the yalidity of  any lies,
encumbrance or eltim advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the Mustgugee
to avance dany moneys for any purpese nor o do any act hereunder; and the. Mortgagee shall not inear any personal Irabilits because of
anything it may do or omit to do gcn:undm; :

E That it is the intent heveol to sécure payment of sald noté und obligation wheiher the entire amount shall have been advanced
Ao the Mortgagor at the date hereol, or ur a later date, atd to secure any other amount ar amounts thut may be added 1o the mertgage
indebtedness under the terms of this morigage contract; J ;

F That in the event the ownership of asid praperty or any part thereol becomes vested in a person other than the Mongagor, the
Mortgagee may, without notice to Morigagor, deal with such successar or suscessors in interest with reftreace to this mortgage and
the debt hereby secured in the same manner 4 with the Mortgagor, and may forbedr to sue or may extend time for payment of the debt,
secured hereby, withaut discharging or in aby way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured;

G That rime is of the esmence hereof sad if defuult be made in performance of any coverant berein contained or in making any
payment hder kaid note or abligation br any extension or renewil thereod, or if procerdings. be instituted to enforce any wther len ot
= churge uponi any of said propesty, or upon the filing of & proceeding in henkruptey by or against the Morigagor, or-if the Mortgagor

i shall make an assignment for the beneht of his preditors ar if his property be placed ander control 6l or in custody of sty cours, or il
e the Mortgagor abandon any ol said property; then amd in any of said evinrk, the Mortgagee is hereby authorized and empowered, at its
R option and” without affecting the lien hereby created or the priority of said lien or any tight of the Mortgagee hereunder, to dorlare

o] without notice, all sums secured hereby. immediately ‘due und pagable, whether or notr such gefault be remedied by Mortgagor, and apply
toward the payment of said mortgage, indebtedness any indebtedness of e Mortgagee 1o the Motigagor, and sgid .\I-y!glgtr may also

- immediately pr i to loreclose this anel in any foreclosure s sale. may be made of the premises on, masse without offering the
‘several paris separately; .

- 4

H That the Mot aged may. employ courdsel for advlee or other legal service at the Mortzagee's discretion In connection with any
disputs ai to the debt ﬁemby secnred or the lien of this Instrument, or any ltigation to_ which the Muotigagee 'may be made a party on
‘sccount of this lien or which may affect the title to the property socuring the indebiednes hereby secured or whigh may aflect said debt o
lien and any reasonable attorpey's fees so inturred shall be added to snd be a pant of the debt herehy secured. Any costs and expenses

i hly § d in the foreclo of this mortgage snd ssle of the property seruring the sume and in conpection with any other dispute

o or litigation affecting said debt or lien, including by esti | am 1o contlude thie transastion, shall be added 1o and be o

22 Ll i of the debt hereby secured. All such amounts shall be payahle by the Margagor to the Mortgagee on demand, and i not paid-shall
:E: included in any decree or judgment as a part of said mortgage debt and shall include interest al the highest contract rate, or if no such” 4

coniruct vate then at the legal rate. - : .

In case the tgaged property, ¢ part thereof, !l:l" be taken: by condemnation, the Mortgagee' i hereby empowered 10
“u'“'-‘ hf"..f..‘z.d” s i whldll:;l;.gt g:ind!or-lnmewny Laken or fop d:lnmages t::h any prf:}dn;hy n;:i' uk;:n nn;i A)|1] .‘._:.:I;h—;::n;tmn
compensi - n. o ‘e forthw ! Mortgagee as i may eleet, 1o the immediato reduction ol the indebtedness
- 1 % el ht'nd‘ ",m' '.m'“ni?’ :Z’y ‘,h, o, ':b“ maged, provided that any excessover the amount of the indebted:




