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WAIVER OF PRIORITY
BOOK 148

For and in cansideration of the sum of $1.00, to it paid, the
receipt of which is hereby acknowledged, ‘and other valuable
considerations, The American Baptist Home Mission Society,

a4 corporation having its Principal office in the City of

New York, State of New York, grantor of the following deg-
cribed real estate in Douglas County, Kansas:

Lots 45 and 47 on Kentucky Street, in the City of Lawrence, in
a certain deed, dated January 30, 1878, recorded March 15, 1878,
in Book 17, at page 234, in the records in the Office of the
Register of Deeds, Douglas County, Kansas, in which deed there
was reserved to said grantor a right of reverter, does hereby
agree that the certain nortgage, executed by the Board of
Trustees of the First Baptist Church, Lawrence, Kangas, to
The Lawrence National Bank, - Lawrence, Kansas, - to secure payment
of the sum of E;enty four thousgand dollars ($24,000.00), dated
July 18, 1967, and recorded Beptember 1, 1967, in'Book 147,
Page 489, in the Office of the Register of Deeds, Douglas
County, Kansas, shall be and is superior and prior to said
~ right of)reverter, and ‘said right of reverter is hereby ex-
pressly subordinated to said mortgage. This waiver of priority
and agreement of subordination ig given on the express terms
and condition that it shall in no wise affect the said right
of reverter of The American‘aapt;at Home Mission Society in
tthe above described real estate, other than with respect to
said mortgage. o




