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ARTICLE IIL
Sinking Fund for Bonds of the 1987 Series.

Secrrox 1. For the purpase of this Arti § ~of October,
1968 and the first day of October i = to and
including October 1, 19

Seeriox 2. The Company covenants and agrees that it will on
Qctober 1, 1968 create, and so long as any of the Bonds of the 1987
Series are outstanding maintain, a Sinki g Fund for the Bonds of the
1987 Series; and that it will pay to the Principal Trustee on or before
each Sinking Fund Payment Date, so long as any Bonds of the 1987
Series are outstanding, for the account of such Sinking Fund, eash
sufficient in amount to redeem, at the principal amount thereof and
accrued interest to the da :«d for redemption (herein ecalled the
“Sinking Fund redempi icg”), $150,000 aggregate principal
amount of Bonds of the 19 8. Any cash payment due on a
particular Sinking Fund Payment Date may be made prior to such date
but not earlier than January 1 of the year in which due,

All cash paid by the Company to the Principal Trustee pursuant
to the provisions of this Article shall be applied to the redemption of
Bonds of the 1987 Series as provided in thiz Article. ! ,

-»

Sectiox 3. It shall he the duty of the Principal Trustee to apply
1 cash paid to it under this Article for the account of the Sinking
m the manner and on the conditions provided in § 4.28(e) of the
riginal Indenture (including the provisions of Section 2 of Artiele TI
of this Supplemental Tndenture), to the redemption of Bonds of the
1987 Se at the Sinking Fund redemption price; provided, however,
that the publication of the notfice of intention to redeem, as provided
in the last paragraph of § 4.23(e) of the Original Indenture shall not
be required and said notice shajl be sufficiently givén if mailed, postage
prepaid, at least 30 days before the applieable Sinking Fund Payment
Date fo the registered owners of Bonds of the 1987 Series which are
to be redeemed in whole or'in part at their addresses.as the same ghall
appear on the bond' registry of the Company.

Not less than 45 days prior to each Sinking Funf Payment Date,
Bonds. of the 1987 Series equal in aggregate principal amount to the
amount to be redeemed shall be selected by the Principal Trustee
in the manner deseribed in § 5.03 of the Original Indenture (as modi-
fied by Section 2 of Article II of this Supplemental Indenture), and
the Principal Trustee shall forthwith give the Company notice to that
effect specifying the distinetive numbers of the Bonds which, or
portions of which, are to be redeemed and the principal amount thereof
to:be redeemed in the case of Bonds to be redeemed in part only,

Secriox 4. All Bonds redeemed under the ‘provisions of this
Article shall be cancelled as of the applieable Sinking Fund Payment
Date and the Principal Trustee shall note on its records the faet of
such cancellation and shall deliver the Bonds so cancelled to or upon
the order of the Company.

Unless this requirement shall be waived in writing or by vote by
the holders of not less than 75% in principal amount of the Bouds of -
the 1987 Series at the time of such waiver outstanding, Bonds of the
1957 Series, redeemed under the provisions of this Article (and bonds
heretofore or hereafter purchased by the Principal Trustee, r
or retived or surrendered to the Principal Trustee and cash,
or other credits heretofore or hereafter used under any sinking
tization, improvement or other fund for the benefit of »—S
the bonds of any series heretofore or hereafter issued, except p
erty additions used as a credit under subdivision (1) of § 410 of E




