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If this bond or‘any portion hereof shall be called for redemption,
and payment of the redemption price shall be duly -provided by the
Company as specified in the Indenture, interest shall cease to acerue
on this bond or such portion hereof from and after the date of redemp-
tion fixed in the notice thereof.

The principal of this bond may be declared or may become due
before the maturity hereof, on the condifions, in the manner and at

the times set forth in the Indenture, upon the happening of a default
fis therein defined.

This bond is transferable by the registered owner hereof in
person or by his duly authorized attorney at the office or ageney of the
Company in thé Borongh of Manhattan, The City of New York, upoen
surrender and cancellation of this bond and upon payment of charges,
and thereupon a new fully registered bond of this series, for a like
principal amount, will be issued to the transferee in exchange therefor,
as provided in the Indenturs. The Company and the Trustees and any
paying agent may deem and treat the person in whose name this bond
is registered as the absolute owner hereof for the purpose of receiving

~payment and for all other purposes. This bond, alone or with other
bonds of this series, may in like manner be exchanged at such office or
agency for one or more new fully registered bonds of this series, in
denominations approved by the Company, of the same aggregate prin-
cipal amount, all as provided in the Indenture. Upon each such trans-
fer, exchange and re-exchange the Company may require the payment
of any stamp or other tax or governmental charge incident {hereto.

No recourse under or upon any covenant or obligation of the
Indenture, or of any indenture supplemental theréto, or of this bond,
for the payment of the prineipal of or the interést on this bond, or for
any claim based thereon, or otherwise in any mauner in respect thereof,
shall be had against any incorporator, stockholder, officer or direector,
as sueh, of the Company, whether former, present or future, either
direetly, or indirectly through the Company or any predecessor or sue-
cessor corporation or the Trustees or either of them, by the enforce-
ment of any assessment or otherwise, or by any legal or equitable pro-
ceeding by virfue of any constitution. statute, or otherwise (including.
without limiting the merality of the -foregoing, auy proceeding fo
enforce any claimed iability of stockholders of the Company based
upon any theory of disregarding the corporate entity of the Company
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