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The. bonds of this series are subjeet to redemption prior to
maturity, upon not less than thirty days’ prior notiee, as a whole at any
time, or from time to time in part, at the option of the Company, all
as more fully provided in the Tndénture, at the principal amount of
the bonds so to be redeemed and acerued interest to the date fixed for
redemption, together, if redeemed-otherwise than by the operation of
the Sinking Fund provisions of the Indenture, with a premium equal
to a percentage of the principal amount thereof determined as set forth
in the tabulation below; provided, however, that no bonds-of this
series may be redeemed prior to October 1, 1977, directly or in-
diréetly from the proceeds of or in anticipation of any refunding
operation involving the incurring of indebtedness having an interest
rate or cost (calenlated in accordance with accepted financial practice)
of less than the annual interest rate borne by said bonds:
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