County and State aforesaid, came., . . .
And witg =

IN WITNESS WHEREOF. 1 have hereunto set my hand and affixed my official

seal, the day and year lust above written,

'a,é (g '.

"
3
*eoipparent®

Recorded September 22, 1967 at 10:13 A.M.

. Position §
USDA-FHA ’

Fotm FHA 427-1 Kans, = BOOK 144
(Rey, 10~5-66) REAL ESTATE MORTGAGE FOR KANSAS
- i (INSURED LOANS TO INDIVIDUALS)

i

KNOW ALL MEN BY THESE PRESENTS, Dated - Sep tember 22, 1967
WHEREAS, the undersigned '©  Bruce W, Lannell and Dorg thy B, : L, husgband

and wife

reiiding T ...I,)..Qllgla.}fé,,_._:.. ek stEeanal o ce e S s - Oty Kansas, whose post office

adilteds is ‘._..‘R'Z}l ~and Monros Bty B WL e, Kansas OB006 :
herein: called “Borroter, are (is) justly indebted o the United States of Ame g through the Farmers Home Admin-
istration, United States Department of Agriculture, henein called the HGovernment, " ag evidenced by @ cestain promissery

note, herein called “tho note,* d;ted e oaptember. 22 219 67 for the principal sum of
Toirteen, Thousand 4.Qne.‘,.Huhdmd. Sixty and 0o/ L000tiars (5 13., 160..00. 3. with interest st

3 the .rn(e of Fivé V ‘ i petcent S0 per annum, executed by Borrm\_rer anid payable to%he order of the
anémmenl i installments ;s “pegitied therein, the'fina) instaliment biing die'on SCP tomber 3

“.which note authorizes acceletation of the entite indebtedness at the option of the Goverment upon sny default !Mor}&'wa;
and ' . 8 ) :

- WHEREAS, the riote evidences @ loan (o Borrower in the principal amount s pecified therein, made with the putpose and
intention that the Government, at any time, may assign the nofe and insure the payment thereol pursuant to the Conzolidated
Farmers Home Administration Act of 1961, ‘or Title V.oof the Housing Act-of 1949 and ¢
| WHEREAS,.'when payment of the note is insuted by the Government, it ihay be assigned from time to time apd sach holder
of the insured wote, “in turm, will be the insured lender! and J s

'WHEREAS, when payment of the riate s insured by the Govermment, the Government will execute and deliver to the inzired
Iender along with the nofe @n insurance endorsement insuring the payment of all amoinfs payable to the insured Iender in
conection with the foan; and

* " 'WHEREAS, when payment of the note is insured by the Govemment, the Government: by agreement with the insured Jander

set forth in the insurance endorsement may be entitled to & specified portion of the payments on the note, fo be dewignated
the “annnal charge’; and

- WHEREAS, a condition 'of the insutance of payment of the note will be that the holder will forego his rights and remedios
against Borrower and any others in cotnection with said loar, as well &s any benefit of this instrament, and will accept the
benefits. of such insurance in liew thereof, and apen 'the Govetnment's request will assign the note 16 the Govemment; and
WHEREAS, it is the purpose and inteat of this instrument that, among other things, at all times when the sote is Iid by
the Government, or in' the event the Government should assign this instrument. without insurance of the note, this instryment
shall “secure gayment of thevnate; hut when the noteis held by an insured leader, this instrument shall not secufe payment
of the note or attach to the debt ‘evidenced thereby, ‘but as to the note and such debt shall constimte an indemnity mortgage

o secure the Government against loss under its insurance endorsement'by reason of any defuult by Borrowes;
© NOW, THEREFORE; in consideration of said. loan and (a) at all times whea the note is Held hy the Government, or in the
event the Gavermment should assign this instrument without insurance of the payment of the note. fo secure prompl payment
- of the note and any renewals and extensions thereof and any agreements contained therein, (B) at all times when the note ix
held by an insuned lender, to secure performance of Borrower's Agreement hetdin to indemnify and save harmless the Govern-
~ment against loss under ifs insarance endorsement by reason of any defaglt by Borrower, and (¢) in #ny event and at all times
fo sec ren| i of, with interest, ag herelnafierdes.
N 6 in aay supplementary agreement;
ng property situaled in the State of

=v=. e




