8. The Mort come arising at mny and all times from the propert

mortgnged and hereby ize : r into the possession of and take charge of sald prop-

erty, to eoll heé same on the interest and principal payments dus

nder, ingluding insuranee pre i, XES, 1) irs or Improvements necessary to keep said property in ten-

l¢ condition, or to other charges provided for i d this mortgage, provided said mortgagor is in default under the

nate or this mortgage. TF . mtinue in foreo until all indebtedness represented by eald note

and this mortg is fully paid. The Ls of roperty by anid mortgagee shall in no manner prevent or retard
said Mortgagee in the collestion of said ; ts by foreclosure or otherwise

9, It is agreed and understood that in the event of a default Mortgagor in any one or more of the conditions, provisions
or agreements of eald note or of this mortgage, said Tortgagee may, at its option, and without notice, declare the whole amount of
the indeb 3 8 te nnd thizs mortgege to be immediately due and xm%'nhle. and foreclose this mortgage. In case of

any such defaplt, balance of the indebtedness shall draw interest at the rate of ten per cent per annum from the beginning of
id default until paid.

10. The failure of said Mortgagee to assert any of its rights under taid note or thiz mortgage, at any time; shall not be
rued ae a waiver of its rights to aesert the same at a later time, and to insist upon and enforce strict compliance with all the

and provisions of said note ¢ his mortgage, Notice of the exereize of any option gravted herein to said Mortpagee
| not be required.

11, The mortgagor further agrees that the obligation secured by this mortgage has been in part advanced by morigagee
relying upon the financial responsibility of n . In the event the real estate coversd by this mortgage is conveyed by
mortgagor to any person or corporation bef the secured this mortgage has been paid, the mertgagee 9hafl have

it-at ity option and for any resson it dee sufficient, to determine this to be an net of default under the terms

mortgage, and to declare the whole amount of the remaining obligation secured by this mortgage immediately due and
and mortgagee may foreclose this morigsge In such event.

12. The mortgagor furtheg-syrees that in the event the real estate covéred by this mortgage is conveyed to mny person
or corporation who assumes and obligation sectred this mortgage and mortgagee does not elect i acceler-
ate the balanee of the rema ectited by thie rags A4 specified onder paragraph 11 above, mortgagee may
charge the szxuming grantee n tra f 0. lure to pay such frunsfer fee shall constitute s default of this

rtgngre o tengee may at its optiem declare thole amound of the indebtednens ured by this mortgage immediately
and pryahle and foraclose t} nortgages in such event,

IN WITNE 2 4 o Mortgngor hae executed and delivered this merterge the day nnd year first shove written.

3 A
/’~m4m4?4;ﬁ.,
Ronald Sprec

Moi‘tgagnr
tame

hin mortgage and sack pers

al the day and year firzt above writ

Recorded September 21, 19467




