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: The mortgagor further warranta and agrees to dafend the titls thereto against the claims and demands of all persons. ;
It in agreed tha )

! given o secure the payment of_NINETEEN THOUSAND and NO/100 .- .- .- -- ..

with interest thereon at the rate of 8ix & one-half _per cent per annum (6% %), together with such charges and
advances as may be doe and payable to said mortgagee under the terms and conditions of a certain promissory note of c?;n ate
Herewith and secured hereby, execited by said Mortgagor to said Mortgagee payable as expressed in said note, and to secure
the performance of all the terms and conditions contained therein. The terms of said note are hereby incorporated in this mort-
gage by refurence.' It is the intention and agteement of the parties hereto that this mortgage shall also secure any future ad-
vances made to said morigagor by said mortgagee and any and all indebtedness in addition ta the amount above stated which
said mortgagor or any of them may owe to said martgages, however evidenced, whether by note or otherwize. This mortgage
shall remain in full foree and effoct between the parties hereto and their heirs, personal representatives, suceeasors and assigns
until all amounts secured hereunder incloding futurs advances are paid in full with interest thereon.

The Mortgagor also agrees and warrants ag follows:

1, Time ts-of the essence of this Agreement, Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by said promissory note and any and all other ‘payments provided in said ngte and in this mortgage, at the
times and in the manner therein provided,

2, In addition to the said payments of principal, interest, and other charges provided for in said note, the Mortgagors shall
pay all taxes and assessments of every Kind and nature upon the above deseribe mortgaged property, when the same become
due and payable, A gum equal to one-twelfth of the total estimated nmount of the current years real estate taxes nnd assess-
ments shall be paid monthly in advance to sald Mortgngee upon the regular monthly payment date, to be used by said Mortgagee

gagee until sald taxes and assessments become

to pay said taxes and nssessments, If the fund 2o created and held by said Mort

due and payable is insufficient to pay said taxes and a sesements when due, the Mortgagor agrees to pay the difference upon
demand from the Mortgagee, If the fund so created exceeds the amount of said real estate taxes and assessments, the excess
shall be eredited to: the Mortgagor and applied on interest or principal or held for future taxes as said Mortgages may elect,
The waiving of such monthly payments for taxes and agsessments at any time shall not bar the Mortgagee from fnb-r requiring
such payments from the Mortgagor.

8. The Mortgagor further agrees to procure, maintain and pay all premiums for policies of insarance in compunies accept-
ahble to the Mortgagee, insuring said mortgaged premiscs against fire, lightning, windstorm or other ecasunlty and extended cov-
. erage In an amount equal to or exceeding the unpaid balanes of said obligation. Said pelicies shall have mortgage clauses at-
tached thereto making loss, if any, payable to said Mortgagee as its interests may appear. In the event of logs, the Mortgigor
shall give immediate notice to the Mortgagee and aid Mortgagee is hereby nuthorized to make proof of loss if the sama iz not
promptly made by the Mortgagor. Said insarance companies are authorized to make payments for such loss directly to the
Mortgages and the proceeds of guch insurance -or any part thereof may be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hersunder or to the restoration or repair of the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the above deseribed mortgaged property in extinguishment of the said in-
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in force shall pass to Mortgugee
The Mortgagor agrees to pay & sum equal to one-twelfth of the estimated insurance premiums monthly in advance to the
Mortgagee upon the regular monthly payment dato to be used by the Mortgagee in payimg said premiums, If the fund £o croated
is insufficient to pay said premiums, when due, Mortgagor agrecs to pay the difference upon demand, and if said fund o 1d
by Mortgagee for payment of said premiums when the same become due iy in excess of sald premiums, the excess shall be credited
to the Mortgagor and a{xplied on Interest or prineipal or held for future insurance premiums ns the Mnrtgagee may elect, The
walving of such month ¥ payments for insurance premiums shall not bar the Mortgagee from later requiring such payments,

4. The Mortgagor agrees that at all times while this mortgage remains in full foreé and effect, to keep and maintain the build-
ings, and ‘other improvements located upan the above described real estate in good condition and repair at all times snd not to
allow waste or permit & nuisance thereon, =

5. It is agreed that in the event of the failure of the mortgagor to pay all real estate taxes and assessments when the same
are by law due and payable, or in the gvent of o like failure to keep in force said policies of insurance or to make repairs of gaid
mortgaged premises, «aid mortgages may pay sald taxes, assessments and insurance and make said repairs and the Amonnts. 5o
expended by Mortgagee shall be a lien on the premises described in this mortgage. Said amount may be recovered with interest
at & rate not to exceed ten per cent (10%) per annum, and 8aid sums so advanced by mo may, at the option of said
Mortgagee be made a part of the unpaid balance of said note thereby inecreasing said unpaid balance. Payment of any of said
items by -said mortgagee shall not be construed as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such defauit,

6. The Mo:tylgér agrees to pay :l] c,-ost.s£ charges and mnm reasonably incurred or paid at any time by said Mortgagee

including abstract or title ins exp of the re of Mortgagor to comply with the provisions of said note or
otzhhmm“dthtmnhgubomnredbythhmortm ] R

i 9. The M r mnr.l;yniuummt with said Mo obtain additional advances from Mortgagee for any purpose,
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n h’:nd such advences shall become a part of the dminclpsl balance herein, and shall be covered by

this mortgage, and shall be repaid in accordance with the terms an provisions of said note and this mortgage.

b s i 4 i from the property
: i gee, all rents apd income arising at any and all t}n?ea

Ry Mgltbgaggr' hﬁx‘.’frif?éﬁ?sﬁfﬁoﬂﬁ?ﬁ? at its option, to enter into the possession of and take C}‘“rf“ n{( b«lldtpf‘?li;:
t';(i.mg:og::doll:gt a:;e rgct:i‘ve all rents and incomes therefrom, and apply L}lte same on LLhe interest n‘:“gee‘;\n:lz;ilgnpl .&TJ ;Reni r: o
o i i gessments, airs or improvements necessary p 58 3 -
haryandes, ir:xc'luding t.l: uo‘éhrﬂ::hf:;;glu%%iéﬁ%raﬁl ;T;enobé ﬁpthis mortgage, provided said mortgagor is in dL;i:;uL: un(iigrnr.l::
el iy ) this mortg: 'his rent assignment shall continue in foree until all indebtedness represen ; ¥ Ba ,_[O .
S not: &rfuuu paid. T » taki possession of sald propexty by said mortgages shull in no mnmtehr pr:vunl or retare

::3{ %r&ggrgui;n the colylection of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

% t by Mo r in any one or more of the conditions, provizions
it lgreedisnd t,uengm:fn:g?st:\:;?a;he?sggnglgit;ag:lnu\lsy. ):vxt itxr?pndz:n, and without notice, declare the who‘ln ]nmn;xnt a;
b | mbeﬂt’i\w & m‘d n:aid Xr,mu and this mortpage to be immediately due and payable, and foreclose this r{nartgmg:.be ?n;ni:e : :
:h.n?r 13?)? da?:::t,u:lh: limlnncc of the indebtedness shall draw interest at the rate of ten per cent per annum from Ny M
sald

default until paid,

i i i i shall not be
rtgagee ts rights under said note or this mortgage, at any Lime, shs
struedm' Hrdgeradid !s!f‘sd r?l'%t.s to asnt-?—tnts}:g?n‘r:tynto : Jlater%ium, and to insist upen and enforce stnﬁt cqmpéolm_m]sdw‘l”t}‘; r:nn“;
’?gxr"ma anda;i%v';:li::: 31 :mid lﬁou or of this mortgage. Notice of the exercise of any option granted herein said ag:
shall not he required.
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grees obligation secured by this mortgage has been in pa | by mort o

11. The me ‘ngor .!Trth“rox:tibﬂltyu;?t mﬂgleigngogr, In the event the real estate cavered by t ids mortgage_ ame;ng}\\ :i\lugal_x

TR ngo& :ll‘iey'pgx?;zclinorr::?ponﬂon before the obliiutiox} securad bydt}tzs ngortsg;_m- tgnﬁebicnn npc:l o'i d:fr“o]{q{m%“ o [ Hure

the Tieht i it deems fo be sufficient, to determine this i e

theth‘ggt ::Etm :Pf:gﬁ tt\: ddefglix:en{h;e.ggglc:tn?xxﬁb (:f tHhe rer;n'ming obligntion secured by this mortgage ?mmedmtely due and
op‘ay:!;?e.m mdg;xgx:tgageu may foreclose this mortgage in such event. :

i d is conveyed to any person

that in the event the real estate covered by this mortgage > n

or co?po?xs‘t?o‘: ov:}\f,.sg:mi::: }Lerfd‘:;fxs Loﬂ pay thé obligation secured by t:::c ?;?gdtg::s ;ng.r::nrtg:‘ ndo:;o x\\rgt ﬁ;}tt é:g:;cﬂc;y
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s ool i b rm&ing&z}:&&ﬁnxﬁaffua%&‘ “’I“i}?én;";%ﬁ:f to pay such transfer feo lhlﬁ conatitute a dnfinult 3{ ::lm

Sitoge “’eu'ﬁ' ::Tg:'rt“ g::nmny‘dt jts option declare the whole amount of the indebtedness secured by this mortgage immediately
mﬁmynbh and foreclose this mortgage in such event.

r

Ié«l WITNESS WHEREOF, the Mortgagor has executed and delivered this mortgage the day and year first above written.
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