Y wgngnmv‘u Made this -

+ HYLUARD.B. MAICHEL, a/k/a HYLUARD WATCHEL and @
of the County of DOUGLAS . ,mm
called mortgago r,wbmmummMM'm‘MI(D 4 i
- WITNESSETH: That said mortgagor, for and In consideration of the sum of =
===~ THIRTY-EIGHTR THOUSAND ETGHT HUNDRED AND NOZj J
in hand paid by rm-!md.m-u hereby acknowledged,

"wm" te situate in the County of
I - L ‘ 7
T

The South Half of Section 11, the Northwest Quarter, and
‘the North Half of the Northeast Quarter of Section- 14,
Township 1% South, Range 17 East of the Sixth Principal
Meridian, ‘ ; [
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CONTAINING in all 560 acres, more or less, according to
the United States Government Survey thersof,

Together with all privileges, hereditaments and appurtenances thereanty belonging, or in Eny wise appertaining, including
all water, irrigation and drainage rights of every kind and description, however evidenced or manifested, and sl righty-of-way,
Apparatus and fixtures belonging to or used in connection therewith, whether pwned by mortgagor at the date of this mortgage,
or thereafter acquired. ;

This mortgage is given to secure the payment of a promissory note of even dats herewith, executed by mortgagor to mart-
Kagee, in the amountof §  38,800,00 s With interest st therataof 6 per cent per annum, said principal, with
interest, being payable on the nmortiznﬂglbghm in installments, the last instaliment belng due and payable on the first

) M©

day of AUGUST » and providing that defaulted payments shall bear interest at the rate of six per gent
Per annum, ;

Mortgagor. hereby covenants and agrees with mortgigee as follows:

1. To be now lawfully seized of the fee simple title to all of said above deseribed real estate; to have good
right to sell and convey Jthe ssme; that, the same ‘is free from all encumbrances; and to warrght and defend
the title thereto against “the lawfu) elaims or demands of all persons whomsoever,

2, To pay when due all payments provided for in the note(s) secured heraby.

3. To pay when due all taxes, lons, Judgments, br sssessments which may be lawhilly asseszed or levied
againgt the property herein mortgaged.

4. To insyre and keep insured buildings' and other improvements now on, or which may hereafter be placed
on, said premises, against loss or damage by fire and/or tornndo; i companies and smounts satigfactory io
mortgages, any policy evidencing sueh insuranee to be deposited with, and Joss thereunder to be payuble to,
mortgugee as its interést may appear. At the option of mortgegor, and subject to general regulations of the
Farm Credit Administration, sums so received by mortgagee may be osed to pay for reconatruction of the
destroyed improvement(s); or, if not 80 applied muy, st the option of mortgagee, be applied in payment of
any indebtedness, matured or unmatured, secured by this mortgege.

5. To' use the proceeds from the loan sécured hereby solely for the purposes set forth in mortgagor's appli-
cation for said loan. | p

6. Not to permit, either wilfully or by neglect; any unressonsble depreciation in the val
or the buildings snd Improvements situate thereon, but to kegp the same in good re
Temove or permit to be removed from said premises any bulldings: or improvement
commit or suffer waste to be committed upon the premises; not to cut or remove
permit same, excepting such as may be hecessary for ordinary domestio purposes;
estate to deprecinte in value ‘becayse of eronion, insuffivient water supply or {o
drainage or irrigation of said land,
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