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Twenty-Five Thousand Fpui Hundred Fifty and no/

One Bundred Sixty-Five and 08/100-=-—m-—wmume oo L

¢ "1:65.08 )/ commencing the firat

which paymenta are 10 b applied, first, to jn

‘ 'l‘wenty-Vé e Thousand Four Hundred Fifty - .
advances, in & wam in excessof  and 1o/ 1000w 2 ' ~=Thllas 4 25,450 00 .
pravid® ‘that; nothing herein contained shall be considered ax limiting the amounts it shall be d herehy when d 1o proteet the
security or in fance with patalned i the Mortgage. . o

(3) the performance of all of the covesants and obligntions of the Mortgagor te the Mortzagee, nrcl-mlnd WMH saidd Nate,
The Mortgagors understand and agree that thig is a purchase money moTtgage.

THE MORTGAGOR COYENANTS:

A (1) To pay said indebtedness and the interest thiivean as hersin and in sail note provided, or ling to any agr
the time of payment thoreof: 12) To ray when due and before any . penaliy attaches therelo all taxes, ial taxes, wpecial
water charges, and sewer service charges against said wroperty (including those heretofore due), and to furnish Mortgag q
dnplimr mce:gt‘s ';}m:{or, l;mi all sach itens extended against said p‘:’npeny shall be mc!udve!yd Mmdwv;;b: :.:d ]
requirement; o keep the i nents now or hereafter upon sul ises inmured aguinst damage by fire, and: s
a3 the Mortgagee may W o he Insured againat; and 1o, provide public Visbility fnsarance gni such othor insurance uh the |
miay requice, until sald i edness s fully paid, o tn cave of foreclauure, wntif tion of the periad of mdempti 3
value ch companies, through sach sgents ar brokers, asd i suckh form as shall be satisfactory 1o the Nmt:w: stich {nsurance
policies shall' remuin with the Mortgagee during ; i uhal clause satislaciory 1o the Morsgnges makin,
ther payable to-the Mortgager: and in case of loreclosure sale payable to the owner of i , awner of dﬁz:aq, any

aty
recoiver ar redemptioner, or any grantee in & Master’s ar Commissioner's deed: and in case of loss ander wch palic the Mortgugen
is anthoriaed (o ndjust, colleer and comfiromise, in it diseeetion, all olaims thereunder and to exveute and deliver on all of tha gor
all ‘necessary proofs af loss,; receipts, vouchers, refeases unid i o5 vequired to be signed by the Inmrance empanbes, the
Mortgagar agrees to sign, upon: demarnd, ol reesipts, vouchers afid releases vequired of him- 1o ber shgned by the Mortgagen lor such purpose;
and the Morigages is suthorized to apply the procoeds of any. insurance claim to the ‘testoration of the. property ar upon the indeliteduess
hereby secured in its” discretion, hut month y payments '.'lm continie until ssid indebtedness |« paid in f{ﬂ!; (B Immediately after
destruction or damage, 1o commesre and prompiky lete the rebuilding or restveation of bufldi N improvements now or hereafioy
on said premises, unless Mortgagee ‘olects to apply on the indebtenes: secured hereby the proceeds of any Insurance covering surh
destruction. or damage: {5) To ke sald premises in good ‘condition wnd repalr, ‘without wasts, snd free from any mechanic's or other
lien or ¢laim of lien not expressly mﬁurdinmrd the lien hereof; (6) Not 1o make, suffer or permit any unluwlul use of or any nuisance ts
exist on said property nor-to diminish nor i ity valup by any_act ar omission w act: (7) To romply with all requirements of law
with respect to mortgaged premices and the nse thereol; (B) Not to make, sulfer or permit, without the written permision of the Morigages
Being' firnt had und obtained, ta) any use of the property for any plrpose other ¢ that for which it is new used, 1ht any aherations
of the improvements, apparatus, appurtenanees, fistures or equipment now or herealter upon mid property, iv) any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of Eny apparatus, fixtures or equipment to be placed in or upon any
Imildings or Improvements on said property.

B In order to » insurance premiums, and other annual chargus wpon the property
seenring this mdehm) : y 1 ), A ition to the above payments, & sum estimated to be squivalent
10 onetwellth of such items, which payments may, at the optio g ’ be held by it snd commingled with sther wach
Tunds or its own funds for the paymens of such jtems; (h) be carried in savings uecount and withdrawn by it 1o pay such ftems; or
ta) be credited to the anpaid balance of sajid indeliteidness as received, provided that the Moctgages advances upon this obligation simy
sufficient 1o pay said items as the same accrue gnd become payable. 11 the amoant eatimated to be suflicient to pay said items s mot
sulficient, | promise to pay the diflerence upan demand, 11 such sums are held or exrried i B savinge account, the ssine are bereby pledged
to further secure this indebtedness. The Mortgager is austhorized 1o pay said items s charged of bilfrd without further inquiry.

€ This morigage contratt provides for "additionul advances which may b made ut 1he pption of the Mortgagee and secured by thiis
mortgane, and it is agreed that in the event of s h advances the amount thereof may be added 1o the mortgage debt and chall increase
the unpdid bulance of the note herehy secured by the amount of such advanco and shall be part of said note indebtedness under all of
the teinw of said note and this cantruct as fully as it & new sych note snd cantract were exteabed and delivered. An Additional Advance
Agreemient may. be glven and a epted for such sdvanee and. provision may be madg for different menthiy payments and & differcsr interest
rate wnd -other espress moditicationy of the contract, but, in all other respects this comrast shall remain i full force and effect as o smid
indebtedness, tucliding all advatces

D That in case of failare w pe n any of the covenania hiersin Morigages may ds on Moartgagor's beball everyihing s convenanted
that said Marigagee may alsa do any. acr it may deetss - niecessary 1o protect the Hen hereod that Motigugor will repay upon demand sny
moneys paid ar disharsed by Morgagee far sny ol the shove purposes yod’ such masieye together with interest thereomn b the highest
rate for which it W then lawial to conteacy shall become so much additional indebtedness secured by this morigage with the wame priority
43 the original indebtednese and may: be incladed in dny decree loreclosing” this mortgage and be paid out of the rents. or precesds of

saidd premises il not otherwise pabd: thar it shall natbe obligatory apon the Morigagee 1o inquire ints the salidity of any lien;
encumbrance or claim advancibg moneys 95 above sulhoriand bt nathing bereia: contained. shal] e oonstrued as requiring the Mortgsges
to advance any moneys fok any purpese nor 16-deo any aek hereunder:"and the Mortgages shall not ineur any persanal liability becawse of
anything it may do o omit o do hereunder

F. That it is the Intent hereol 10 securs puyment of said pote and obligation whether the eutire amount shall have been advanced
1o the Mostg at the daie hereof, or wi g later date. snd 1o ser wre wiy other amount or amounts that may be added 1o the mortgage
indebtedness wnder (he terms of this mortgage oo ntract

That in the event the ownrrship of sid propenty or any patt thereof boromes vested in i person siber thas the Mortgagor, thn

o may, without notice to the Mo agor; deal with sich snecesar or miieessora . i interest with reference o this mortgsge and

by secured in the same manver as with the Morigagor, and may forbear to sue or may cxtend time for payment of the debt,

curéd hereby, without discharging or in any way aflec ting the liability of the Morngagor hereunder of upon the debt hereby secured;

G That time_ix of the cssence hereoi and if defauit by made in performance. of any covenant herein_contained or in making any
rayment wnder said note ar obligation or uny extefsion o rencwal therool. or if proceedings be justitated 1o enforoe any other lien or
charge upon ahy of said-propeny, or updin the filing of u proceeding in bankraptey by or againa the Mortgagoer. or il the Mortgagor
shall mako an assignment fur the. benefit of his sreditors or if his property be placed under contrel of or in custody of any count, or I
the Mortgagor abandon any of said prapesty, then and in any of said events, the Mortgages is hereby suthurized and empowered, at jts
option and witheut affeciing the lien hereby created or the priority of said lien or sy right of the Morigagee hereunder, 1o dec lare
without notice, all sums seoured erehy immeddintely due and payable, whether or nnt such defanlt be remedied by Mortgngor, and apply
toward the payment ol said morgsge indebiednrss any indebredness of the Morigagee 1o the ,\lnrmugw, and xaid Marlgagee may also
immediately proveed 1o foreclose this martgage, and in any foreclosure & salo may be mady of the premises en masse witha offering the
severnl parts separately: R

1 Char thse Mattgagee tnsy employ counsel for advices or other legal serviee ar the Mortgagee's discretiun in connection with sny
disputeas Joithg debe Kerebiysecured or the lien of this Instrument. or any litigation to shick the Mortgagee may be made » party on
iecount ohthis lien o which muay aflect the ttle to the property seciting the indebtodness hereby secired or whis b may affect sald debt or
lien and any reasonable Mieyngy's fees so inturred shall be added to and be a part of the debt hevehy sooured. Any oosts and expenses
reasonably incured in Aig (Freflnsure of this mortgage and sale of the property recuring the same and in connsction with any other dispute
or litigation 1”\\hll;x-u.ﬂ|‘ tf-or lien, including reasonably estimated amounts 1o conclude the transaction, shall be added 1o aod be
part of Yhe delit )\rn{t stufed. All such amaunts shail be payable by the \Iﬁn_gumu to the Morigagee on demand, and if not }uud shall
be included in .lll‘l).ﬂl’;')- iudgnient as s part of said mortgage debt and shall include interest at the highest contract ruin, or if ne such

¥

g ¥
eontract rate then A pindiamd] rate,

I In ciser 1 m:u\unznl property, o any part theceof, shall be taken by conidemnation, the Mortgagee Is hersby empowered th .
collect and receive-all compensation which may be paid lor any property taken or for damages to any property not tiken and all tgndnnnuan
compensation so received-shall be forthwith applied by the Morgagee as it may elect, to the immediate reduction of the indebtedness
secured herely. or to the repajr and restoration of #ny property so damuged, provided that any excess over the amount of the indelbted-
ness shall be Jrhrru-rl 1o the Mortgagor or his sssignee. 4 52




