TO'SECURE ! i

o

(1) the payment of a Note executed by the Mortgugor 1o the order of the Morigagee bearing even date herewith in the principal sum. of
i Fifteen)Thousand and no/100--- :

Dollars
] .15.000,00‘ ), which Note, togethier with interest thereon a8 theeein provided, s payable in monthly installments of

One Hundred Thirty-Two and 74/100 i :

“Dollurs .
#132.74 ), commencing the fi;at day of October g7,

whick payments are to be applied, first, to interest, and the balance

i ol
to principal, until said indeltedness iy paid in full

(2)  uny adbances made by the

Mortgager 1o the Mortgagor, or his successor in title, for any purpose, at any time before the release and
cancellation of this Mortgage, but st ¢

16 time shall this Mortgage secure advances on account of sald original Note together with such sdditional

advances, in o sum in excess -}L Fifteen Thousand and no/100 Bollary (3 15,000,00 ),
provided that, nothing herein contained whall be considered as limiting the amounts that shall be secured hereby when advanced to proteot the
MCHrity or in sccordance with covenants conthined i the Mortgage,

(3} the performance of all of the covenants and obligations of the Mortgegor o the Mortgagee, as contained Berein and in said Note

The Mortgagor understands and agrees that this is a purchase money mortgage.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtodness and the interest thereon as herein and in said note provided, or according 10 any agreement extending
the time of peyment thereof; (2) To pay when due and before any penally attaches therets all taxes, epecial tases, special asessments,
water charges, and sewer service churges against sajd property (including those heretofore due), and 1o furnish Mortgagee, upon request,
dunl!rnlr receipts therelor, and all such items extended against waid. property shall be conclusively deemed valil for the purpose of this
tequirement; (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other hazards
us the Morigagee may require to be insured sguinst; and to provide public lability tnsurance and sach other insurance as the Mortgagee
may require, until said indebtedness is fully paid, o in case of foreclosure, until expiration of the period of redemption, for the full insarable
value thergol, in such companies, through such agents or brokers, and in such form as whall be satisfactory o the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory 1o the Mortgagee making
them payable to the Mortgagee; and in case of foreclosure sale payable 1o-the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in 2 Master's or Commissioner's deed; and in onse of loss under such policies, the Morigagee
Is nuthorized to adjust, collect and compromise, in'its discretion, all elaims thereunder and 1o execute and deliver on hehalf of the Mortgagor
1 fs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the

ijgor agrees 1o sign, upon demand, all receipts, vouchers and releases required of him to be signed by the Mortgagee for such purpose;
and the Morigager is authorized to apply the proceeds of any insurance claim 1o the restoration of the property or upon the indebtedniss
bereby secured in its discretion, but' monthly payments shiall eontinue until said indebtedness is paid in full; {4) -Tmmediately afier
destruction or damage, to commence and promptly complews the rebuilding or restoration of buildings and improvements now or hereafier
on sald premises, unliss Mortgagee elects to apply on the indebtedness secared hereby the procesds of any Insurance eovering ruch
destouction or demage: (51 To kncﬁnuid premises in good condition and repair, without waste, and [ree from any mechanic’s or other
lien or elaim of lien not expressly subordinated to the lien hereof: (6) Not to make, suller or permit any nalawkal use of or any nulsance 1o
exist an said property nor 1o diminish nor Impair its value by any act or amisdon to act: (1) To comply with all requirements of law
with respect to mortgaged premises and the use thereof; (81 Not ta muke, suffer or ermit, without the written permission of the Mongagee
being first had and obtained, (a) any use of the property for any purpose other than thas for which il is now used, () any alterations
of the fmprovements, apparatis, appurtenances, fixtures or equipment now or hereafier upon siid property, (c) any purchase on conditional
sale, lease or agreement under which titlesis reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or npon any
Iuildings or improvements on said property. 5

B Tn order to provide for the payment of (azes, 4 o ¢ premi cand other unnual charges upon 1he property
_ securing this indel P s, | promise 10 pay hly to the Mortgagoe, in addition to the above ayments, a sum ulim-lﬁh equivalent

1o onetwellth of such items, which payments may, at the option of the Mortgagee, (u) be held by it and commingled with other euch
funds or its own funds for the payment of such ftems; (b) be carried in a savings dccount and withdrawn by it to pay such items; or
(¢} be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this ohligation sums
sulficient to pay suid itoms as the same acerue and b i payable. 1f the estimated to be sufficient to pay said items i wot
sulicient, I promise to pay the difference upon demand, 1§ such sums are held or carried in a savings aceount, the same are horeby pledged
to further secure this indebtedness. The Mortgagee is authorized 1o pay said items as charged or billed without {urther inquiry.

€ This morigage contyart provides for additional advances which may be made at the option of the Mortgagee and sceured by this
morigage, and it is agreed thut in the, event of such advances the amount thereof may be added to the mortgage debt and shall increase
the unpaid halance of the npte hereby secured by the amount of such ndvance and shall be a part of said note indebtedness under all of
the ferms of said note and this conteapt as fully as if & new.&uch note and rontract were executed and Aelivered, An Additional Advanee
Agreement may be given and acceplod for such advance and. provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, but in all other respects this contract shall remain in full force and effeet as 1o said
indebtedness, including all advances,

D That in case of failure to perform any of the ¢ herein, Morigagee may do on Mortgagor's behalf sverything eo convenanted :
that said Mortgagee may also do any act it may deem necessary 1o protect the lien hereof; that Martgagor will repay upon demand any
mo) paid or 5hlmrnad by Mortgagee for any of the above rposes and such moneys together with interest thereon at the highest
rite for which it i then lawful to contract shall b 0 mucg‘l ditional indebtedness secured by this mortgage with the same priority
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the rents or preceeds of
sale of said premises if not otherwise paid: that it shall not be obligatory upon the Mortgagee to inquire into the validity of asy lien,

ibrance or cluim sdvancing moneys us above authorized, but nolhin‘r herein contained shall be construed a5 requlri‘:glglm Martgagee
to advanee any moneys for any purpose nor 1o do siny uct hereunder; and the Mortgagee shall not incur any personal fiability becanse of
anything it may do or omit to do hereunder: ; :

L

EThat it is the intent hereol 1o sécure payment of said note and obligation whather the éntire shall have been advanced

to the Moctgajor at the date hernof, or at o later date, und to secure any other amount or amounts that may be added to the mortgage
{! under the terms of this morlgage contract;

1 the 1 ership of said ity or any part thereof becomes vested in a person other than the Mongagor, the
Mnn:.::' :tu’;. %h:?m?;:co&:" the h'{’o;ulor.mewgll? wuch successor or wuccessors in interest with vrl'ercnre 1o this mortgege snd
the debt hereby secured in the sume manner as with the Mortgagor, and may forbear to sue or may extend time lor payment of the debt,

" secured hereby, without discharging or in any way affecting the lability of the Mortgagor hereunder or upon the debt hereby secured:

is essence hereof and if default be made in perf of any herein ined or in g any
pnym‘inlw;ld n:{c“: ubliq:fhn or any extension or renewal Ibﬂl::‘lf. or il proceedings be instituted 1o enforce any other lien or
charge say ol said property, or upen the filing of & preceeding in bankrupicy by ot against the Mortgagor, or il the Mo".',l[t!l
shall - an assignment for the bcneg:“of his ereditors or il his property be J::u-d under control of or in custody of any court, or if
the Mertgagor abandon any of suid property, then and in any of said events, Mortgagee Is hereby authorized l:d c_m_?omni:‘ at ity
option and without affecting the lien hereby created or the priority of said lien or any right of .the 1 1o
without notice, all sums seeured heteby immediately due en p-nlk. whether or not such defsult be remedied by Morigagor, and apply
toward payment of said fRdebted any indebted of the Mortgagee to the Mortgagor, and said Mortgagee may a
hﬂﬂmrlﬂw o fareclose this mortgage, and in any foreclosure u sale may be made of the premises en mame without offering the

ki

7 vice or other legal service at the Morigagee's discretion in connection with any
rument, litigation 1o which the Murigsgoe may be made o on
.hj“ ¢ ’tﬂ“::", i ,” ecured or which may ﬁﬁmu
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