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(1) thig payment of & Note executed by the Mortgagor to the srder of the i{mum bearing
1 { 3 !
Twenty Thousand One Hundred and no/100=se—-=emmimmmde s oo ~Bsllars

(4 20,100,00 ), whix

even dute herewith in the principal sum of

h Note, together with interest thereon as therein prpvided, is payable In monthly fnstallments of

One Hundred Thirty and 37/10058-cdeobo oo\
e

Dallars

(¢ 130.37 ' - tnmmtminﬁ the first

day of February ' .19 68

which payments are 1o be applied, first, to interest, and the balancs 10 principal, sntil said indebtodness is paid in full

(2)  any advances made by the Mortgagee o the

Mortgagor, or hix succewor in title, for afy purpose, at any time before the releave and
cancellation of this Mortgage, but at no time

shall this Mortgage secure advances on sccount of said original Note together with such additional

advances, in a sum in excessof Twenty Thousand One Hundred and no/100 Dol (¢ 20,100.00 J,

provided that, nothing berein contained shall be considered as limiting the amounts that shall be secqred hereby when advanced to protect the
sequrity or in accordance with covenants contained m the Mortgage.

(3) the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, us contained herein and in said Note,

The Mortgagors understand and agree that this is a purchase money mortgage.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon ay herein and in said note provided, or according to any sgreement extending
the time of payment thereof; (2) To pay when due and before sny penalty sttaches thereto sll txes, special taxen, special asessments,
water charges, and sewer servico charges against said property (including those heretofore due), and 1o furnish Mortgages, upon request,
duplicate receipts therefor, and sll such items extended against said property shall be conclusively deemed valid for the purpose o? this
requivement: (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require (o be insured against; and to provide public liability insurance and such other insrance as the Mortgages
may require, until said indebtedness is fully paid, or in case of foreclosure, untl expiration of the period of redemption, for the full insurable
value thereol, in such companies, through such sgents or brokers, and in sich form as shall be satisfactary to, the Hortgagee; such insurance
policies shall remain with the Morigagee during said period or periods, and contain the ususl elause satisfactory 1o the Mortgagee making
them payable to'the Mortgagee; and in case of loreclosure sale payahle to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed; and in case of loss under such policies, the Marigagee
is authorized 10 adjust, cellect and compromise, in its discretion, all claims thereunder and to execute and deliver on Erhul{ of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouckiers und releases required of him to be signed by the Mortgagee for such prpose ;
and the Mortgagee is anthorized to apply the proceeds of any insurance clain to the restoration of the property or upon the indebtedness
beréby secured .in its discretion, but monthly payments shall continue wmtil said indebtedness i paid in_full; (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects 1o apply sn the indebtedness secured hereby the procesds of any insurance covering such
destruction or damage: {5) To keop maid premises in gond condition snd repajt, without waste, and free from any mechanic’s er other
lien ar claim of Yien not expressly mﬁurrlinlu-d to the lien hereof; (6) Not to make, sufler or permit any unfewiul ues of or any nuisance 1o
exist on said property aor to diminish nor impair its value by sny sct or omimson to act: (7) To comply with all requirements of law
with respect o morigaged premises and the use thereof; (B) Not to make, suffer ar permit, without the written permission of the Mortgagee
being first had and obtained, (&) any use of the property for any purpase mlu-rrt an that for which it is now used, (b) any alterations
of imp ents, apy appurte fixtures ai equip now or hereafter upon sald propety, (¢} any purchase on conditional
sale, loase or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in wr upon any
buildings or improvements on said property, -

debiedn | promise to pay monthly to the in_addition 1o the ahove payments, a sum estimatesd to be equivalent
such items, which payments may, ‘st the option of the Mortgagee, fa) be held by it and commingled with other such
- funds or its own funds for the payment of such items th) be carried in a nvi‘nx account and withdrawn by it to pay such items; ot
' {n} be credited to the unpald balance of ssid indeb as roceived, provided that the Morigagee ndvances upon this obligation sims
oz f to pay said items us the same sccrue and | paysble, 1 i to be sufficient to pay said items is not
1 promise to pay the difference upon“demand. I such suma are held o carried in uv&nlfu scoount, the same ure hereby pledged
secure this indebtedness. The Mortgagee i authorized to pay said items s charged or billed without further inquiry.

B ﬁ_l order 1o ide for the yment of taxes, i i and other annual churges upon the property
ing this indebiedness, |

i

€ This morigage contract provides for additional adsances which may be made at the aption of the Mortgigee and secured by this

mor , and it is ﬁm«l il in the event of much advances the amount thereof may he added to the mortgage debt and shall incresse

m“m halance: of the note herebhy secured’ by the amount of such advance and shall be & part of said note indebtedness under all of
the terms of said note and this contract as fully s if- 8 new such mote and contract were executed and delivered. A Additional Advance W
[ be given and accepted for such advance and provision may he made for different monthly payments and a different intepest

rate and other express :nodiﬁcllinm‘ol the contract, but in el} other respects this contract shall remain in full fores and effect as to said

g
2.
2

D 'That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behalf everything so convenanted ;

. that said Morigagee may also do any srt it may deem necessary to protect the lien hereof iothat Mortgagor will repay upon demand any

= paid or dishy by Mortgagee for any of the above purposes and such moneys her with 3 at the highest

ol A zt which it is then lawlul to contract shall b e o much additional indebtedness secured by this mortgage with the same priority

# the original indebtedness and may be included in any decree foreclosing this m e and be paid out of the rents or preceeds of

sale of said premises if not otherwise paid; that it shall not be obligatory wpon the urlgage to. inquire into the velidity of any lien,

b or claim advancing a5 above ized, but nothing herein ined shall be ¢ | as requiring the Mortgagee

any moneys for any purpose nor to do any act hereunder; and the Morigagee shall net incer sny personal lfability because of
da or omit to do hereunder;

the ixnz ‘hereol to secure payment of said note and obligation wheiher the entire amount shall have been sdvanced
to the Mort r at the date hereof, or st & lnter date, and to Secure any other amount or amounts that may be added to the morigage
. indebtedness under the terms of this mortgage eontract; x

i S AT
_ F That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, the
Mortgage , without nofice to the Morigagor, deal with such or in i with ref to this gage and
MW ) d In the sanse manner as with the Mortgagor, and may forbeat ta sue or may extend time for ent of the debt,
secured bereby, withont discharging or in_any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured:

6 Tiak time is of the essence Hereof and i defanlt be made in performance of ‘any covenant herein coatained or in making any
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