'SE(:QND. Thilt the parties of the first part agree to keep all fences, oulldmgs and improveme 18 of T swiw
premisel in as good repair as they are at the date hereof; to permitmo waste of any kind: to keep all the buitd-
ings which are now-or may hereafter be upon the premiges nnveagingly insured to the amount of

i One Thousand Five Hupdrad and RO/ L0005 ovee b e s ivim e & s wh e e o e ssm ] )01 LARS
in insurance compinies acceptable tothe party of the second part with policies pavabld to it in case of loss {0 the
amount then sectited by this mortgage: to assign and delivér to it, with-satidlactory mortgagee clauses, all the

wi

policies of insurance on said buildings and to'pay all insurance premium cn due.  In ease of loss it is agreed

that the party of the second part may colleet the insurance moneys or may deliverthe policies to the said parties
of the first part for collection, At the election of the said party of thesecond part, the insurance monays sl 1|

be applied either on the indebtedness seeured hereby or in yébuilding

THIRD. That the party of the second part may make any payiments neceSsary Lo remove or extinguisn

any prior or outstanding title, lien or incumbrance on the premises horebiv -convevad. and may pay any unpaid &

taxes or assessments charged againgt said proy ad m . a1 arde in t
covenant to insure;and any sums 50 o il il

secured by this Mortgage, and may be recovered, with interest at t ( t 1it for the foreclo-
sure of this Mort In case of foréclosure it apread that the 3 ment r o all 1 )

whole of said shall be sok

1 ease of default
S 4 f i . P : i
profiis of the sald premis are plecget o

|

the payment of ull the dness secured he

by receiver or otherwise, as it may elect

sesgion of said property,

FIFTH, That the parties of the first part hiereb; XEE g s, goeneral or {
which may be ¢ wed npon the said land, premises 1 i I t ¢ !
part therein, The parties of the firat part further agree no I pery ] 0 f i 1
mente to become or remain delinguent, ner to-permit the said property or any part thereof, or any interest tl
in, to be sold for taxes, and further agree to fur s annually to the pa the second part, on or hefore the
tenth day of July the certificate of the proper authority, showing full payment of ail #uch taxes and as ments

SIXTH. That the parties hereto further agree that all the covenants and agreements of the parties of the
first part herein contained shall extend to and bind their heirs, executors, administrators, suceessors and assigns

and shall inure to the benefit of the party of the second part, its suceessors and assigns,

R T R - . N ¢ 5 % T
SEVENTH. As additional and collateral security for the payment of the gaid note the mortgagors hereby

r to the

assign to said mortgagee; its successors and gssigns, all the rights, rents, royalties and benefits aceru
parties of the first part under all oil, gas or mineral leases on said premiges, this assignment to 1¢

become void upon relense of this mortgage. Provided, however, that saitl party of the second part, its succes-
sors and assigns, shall be chargeable with no responsbility with reference to auch rights, rents, royalties and
benefits nor be accountable therefor except as to sums actually collected by it or them, and that the lessees in
any such leases shall account for such rights, rents; rovalties or benefits to the party of the firat part or his
assigns until notified by legal holder hereof to account for and to pay over the same to such legal holder, Should
operation under any oil, gas or mineral lease seriously depreciate the value of said land for general farming
purposes, the note secured by this mortgage shall immediately become due and collectible, at the option of the
holder of this mortgage without notice.

EIGHTH. That if such payments be made as are herein specified, this conveyance shall be void: but if the
noté herein described, or any part of the indebtedness secured by this Mortgage or.any interest thereon, be not
paid when due, orif default be made in any covenant or agreement herein contained, then this conveyance shall
become absolute and the whole of said principal note shall immediately become due and payable ot the option of
the party of the second part, and no failure of the party of the second part to exercise any option to declare the
maturity of the debt hereby secured shall be deemed a waiver of right to exercise such option at any other time
as to any past, present or future default hereunder; and in ease of default of payment of any sum herein cove-
nanted to be paid when due, the said first parties agree to pay to the said second party, interest at the rate of
ten percent per annum, computed annually on said principal note, from the date of default to the time when
said principal and interest shall be fully paid.

s and

NINTH. The terms, conditions and provisions hereof, whether so expressed or not, shall apply to and bind
the respective parties hereto, their heirs, executors, administrators, successors and assigns, and words used in
the singular number shall include the plural and words in the plural shall include the singular,

IN WITNESS WHEREOF, The said parties of the first part have hereunto subscribed their names atui,ut"-
fixed their seals, on the day and year above mentioned. ;

Seal.)
Seal.)

iSeal.)

STATE OF KANSAS, .......... ROUSLAS ., ...OOUNTY, s
BE IT REMEMBERED, That on this...... 9th. ... day of.....,.....August . . A.D 1987,

. Ccharles R. Shelley and Joan B. Shelley, husband and wife

By known to be the same person. 5..who executed the foregoing instrument, and duly acknowl-
sclition of the same. : . '

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
geal, the day and year last above written, '

> ‘ "Lois L. Amas Notary Publie.
(Commission expires.........AUgNSt 6y .. ......10.7} )




