T0 SECURE j

(1) " the payment of a Nots executed by the Mortgagor 16 the order of the Morgager bearing even date herewith in the principal sum of

Fifteen Thousand Three Hundred and No/100=<sain

|
s together with Interest thefion as therein provided, is

¢ 15,300,00 ), whith Note

puyalde in monthly installments of

Ninety Nine and DG et o ST

($ 99,24 }y commencing the first day of October

which.payments are 1o be applied, first, 10 interest, and the balance 1o principal, until said indebtedness is paid in full.

(2} any advances made by the Mortgagee io the Mortgagor, or bis suceessor in title for uny purpose, at any time before the relense and
pag 1 purj

cancellation of this Mortgage, but at no time shall this Mortgage secure advances on aceount of said original Note together with sicl additional

)

Hmiting the amounts that shall be secared heréby when advanced 1o protect the
security or in accordance with covenants contained m the Mortgage,

advances, in a.sum in excess of F 1 FLEEN Thousand Three Hundred and no/ 1000l ($15,300,00
provided that, nothing herein contained shall be considered a

£3)  the performance of all of the covenants and obligations of the Mortgagor 10 the Mortgagee, ax contained herein and in sald Nots

The Mortgagors understand and agree that this is a purchase money mortgage.
THE MORTGAGOR COVENANTS:

A (1) To pay said indobtedness and the interest thereon as
the time of payment thereol: (21 To paty when due and |
waler charges, and sewer servire chiarges against saii property CGncluding those horetofore dued. and to famish Mortgagee, npon TeqUeat,
duplicate receipts therelor, and all suck items extended againes suid preperty shall be conclusively desmed valid fo the purpose of this
requirement; (3) To keep the improvements now or herealter upon satd promises insure sgainst damage by fire, and such othor hazards
as the Mortgagee may require 1o be insired against: and to provide public liability insurance and such other insurance s the My
may require, until said indebtedness is fully paid, or in case of foreclnsure, until expirati he: od ol redemption, he full fnsyrable
value thereof, in such companies, thraugh suck agents o brokers, and in tavtory o the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and contain the wsual clause satislactony 1o the Mottgager making
them payable 1o the Mortgagee: and in case of foreclostre sale payable w the awner of the cortificate of stle, owner of any deficiency. any
fecelver or redemptioner. or any erantee in 4 Master's or Commissioner’s deed and in case of loss under such policies, the Morig
is authorized 10 adjust, collect and compromise, in its diseretion, all elaims theceunder and 1o execute and deliver on behalf of the Marig .
all necessary proofs of loss receipts, vouchers, releases and acquittanees requited 16 be signed by the insurance companies, and the
Mortgagor agrees (o sign, upon demand. all rece ipts, vouchers und releases required of him to he signed by the Mortgagee for such pirfrse |
and the Mortgagee is authorized 1o apply the proceeds of any insurance claim to the eestoration of the property or upon the indebtedness
herely secured in fts discretion, but monthly payments shall continue. until said indebtedness is paid in foll: (4) Immediately after
destruetion or damage, to commence and’ promptly complete the rebuilding or restoration of buildings and improvements now of heregfter
on said premises, unless Mortgagee elects 1o apply on the indebtedness secured herely the procesds of any inssrance etvering sl
destryetion or damuge; (5) Ta keep sald premises in” gond condition and repair, withoul waste, and Iree feom any mechanic's or other
lien or claim of lien not expressly subordinated 1o the lien hereat; (6) Not 1o make, suller or permit any unlawlul use of or any noisance to
exist on said property nor to diminish nor mpair its value by any act or omission to act; {78 To comply with all requiremients of law
with respect to mortgaged premises and the yse thereof: (8) Not to make, sulfer or permit, without the written permission of ihe Martgagen
being fitst had and obtained, fa) any use of the praperty for any pirpose other than that for which it 5 now used, (B3 any alterations
of the imptovements, Apparatus, appurtenances, fixtures or equipment now or h«'n'uﬂ'tr upon said property, (r) any purchase on conditional
sale; lnase or agreement under which vitle is reserved in the vendor, of ARy apparatus, Bxtures or equipment to be placed in or upon any
buildings o improvements on said property, 4

hertdn and in said note provided. or ocor ling o any agreement ¢ xending
wlore any penalty attaches thereto all tuxes peeinl taxes, sperial dscossments

B Tn order 1o provide. for the payment of taxes, ssesemerits, insirance preminme, aud other annual eharges upon the property
securing this indefitedness. 1 promise 1o pay monthly to the Mortgagee, in addition 1o the abgve payments, & sum estimated to be squivalent
to one:twellth of such items, which payments miy, at the option of the Mortgagee, (a) be held by it and commingled with other S
Tands or its own funds for the payment of such items; (h) be earried in a singy acoount and withdrawn by it o pay. stich items: or
(e be credited to the unpaid balsnce of sgid indebtedness s received, provided that the Mortgager advances upon this obligation wim
suflicient to_pay said items as the same aer rue and hecome payable, If the amaunt estimated 1o be wufficlent to pay said items is not
sufficient, T promise to pay the difleronee upon demand. 1 such sums ave held or carried: in W Kayinigs aceonnt, the same are herely plodged
10 further secure this indebtedness, The Mortgsgee is anthorized to pay said items as charged or billed without further inquiry

€ This morngage contract provides for additional advances which may be made at the option of the Mortgages and serured by this
morlgage, and it Is agreed that in the event of such advances the smount thereof may be added 1o the mortgage debt and shall increase
the unpaid balance of the note hereby sevured by the amount. of such advance and shall be o part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and eontract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provisioh may be mdde for different manthiy payments and a diflerent interest
rate and other express modificutions of the contract, but in all other respects this contract shall remidin in full force and effect as 1o said
indebtedness, including all advances.

D That in case of failure to perform any of the r:nrnams herein, Mortgagee may do an Mortgagor's behalf everything so convenanted
that said Mortgagee may also do any act it may deem necessary to protect the lien liereof: that Mortgagor will repay upon demand any
moneys paid or disbursed by Mortgagee for any of the above rmpnv- and such monevs together witheinterest thereon at the highest
rate for which it is then lawful to contract shall become so much additional indebtedness ses ured by this mortgage with the same privrity
as the original indebtedness and may be included in any decree fareclosing this mortgage and be paid out-of the rents or preceeds of
sale of said premises if not otherwise paid; that it shall not he obligatory upon the Mortgagee ta inquire inta the validity' of any lien,
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed gs requiring the Mortgagee
to advatice any moneys for any purpose nor to do any act hereunder: and the Mortgages shull not incur any personal Hability becanse of
anything it may do or omit to do Lerﬂmdcr:

E That it is the intent hereol to secure piyment of said note and abligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at a later dute, and o secure any other amount or amounts that may be added to the mortgage
indebtedness under the terms of this mortgage contract

F' That in: the event the ownership of said property or ‘any part thereol becomes vested in 4 person other than the Mortgagor, the
Mortgagee may, without netice to the Mortgagor, deal with such succemsor or successors in interest with reference to this mortgage snd
the debt hereby secured in the same manner as with. the Mnnpngug n!n_l may forbear to sue or may extend time for payment of the debt,
secured herehy, without discharging or in any way affecting the liability of the Mortgagor hereander or upon the debt hereby secured;

G That time is of the exsence hereol and il “default be made in periormance of any covenant herein vontained or in making any
payment under said note or obligation or -nz exiension or n-m-ua] !l»§|‘1-4-l. or il proceedings b« mstituted to enforce any other lien or
charge upon any of said property, or upen the filing of a proceeding in bankruptey by or against the qunnugnr. or if the \Iong.m.
shall make an asignment for the benefit of his creditors or if his-property be placed under xjunlml ol or in castody of any court, or if
the Mortgagor abandon any of said property, then and in any of said events, the Mortgagee is herehy authorized and empowered, at its
option and without affecting the lien hereby created or the {umri[y of sald lien or any right of the Mun_gng«v hereunder, to declare
without notice, all sums secured hereby immediately dur and payable, whether or not such default be remedied h?' Marigagor, and apply
toward the payment of sald mortgage indebledness any Indebtedness of the Mortgagee 1o the Mﬂrlgnul"l. and said Mortgagee nfay also
immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be madé of the premises en masse without offering the
several parts separately; f

1 Mortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in corinection’ with any
diwplgc l:hl.l.: III,:: dﬁ’l)l ﬁ:f!hy !W.’l:‘ll"‘-dpl)l‘. the lien of this Instrument, or any litigation to which the .\lurlgnnrt_ may )w wade A party on
aecount of this lien or which may affect the title 1o the propetty securing the indebtedness hereby secured or which may Pllect said debt or
lien and any reasonable attorney's fees so inturred shall be added to and be a part of the debt hereby secured. A:n conts 4nd cxpensés
reasonably incurred in the foreclosure of ik moitgage and sale of the property securing the same and in connection: with gay, other dispute
or litigation affecting said debt or lien, including reasonably estimated amounts to conclude the transaction, shall ‘be a fed 1o and be a

rt of the debt hereby secured. All mich amounts shall be payahle by the Mnrlgn;ur to the Mortgagee on demand, and if not paid shall
E: included in any decree or judgment as a part of said mortgage debt and «hall include interest at the highest contract’ raté, of if o such
contract rate then at the legal rate. Y g i

: @ t thereof, shall be taken by condemnation, the Mortgagee is hereby émpawc'rrd‘ln

rollenl:‘l ll:d:;n"l:ulrm ::p:{:i:b n:a;"bye :::trd for :c:y anerzy l-km‘ or lor dn‘:cnur- I-:l] ln{ prn;&t‘:n‘y not ukie:n ‘:'f’ :l:lr rx‘);mx'l‘if:
' i 8 it elect, to the immediate reduct .

,mmm'm?nﬁ:im mhbe”l:nhmlh "pm:}da: f}"u, n,"‘n:‘ﬁe e n:_“ ided. that any excess over the amount of the indebied.

delivered jo A L4 = . = =t = e =




